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Review 

Hog  values  were  irregularly  higher  than  for  the  previous 
week,  but  still  500  under  the  peak  10  days  earlier.  Price 
fluctuations  were  in  close  sympathy  with  country  loadings,  and 
single  sessions  witnessed  variations  of  50-75(4.  Light  lights 
brought  a  premium  of  400  over  heavy  butchers,  which  sold  for 
$12.50.  Packing  sows  were  in  disfavor.  Price  premiums  on 
spring  lambs  practically  disappeared  and  receipts  were  larger 
than  a  year  ago.  An  increasing  demand  for  native  breeding 
ewes  and  California  finishing  lambs  was  noticeable,  although 
the  supply  of  the  latter  was  small.  Long-fed  heavy  bullocks 
were  in  lighter  supply,  while  an  increasing  number  of  grass  cattle 
was  in  evidence.     Big,  rough  bullocks  were  discriminated  against. 

Wholesale  meat  trade  was  slow.  Receipts  were  generally 
light,  but  prices  declined  for  all  classes  with  the  exception  of 
pork. 

Butter  markets  reacted  under  heavier  supplies  during  the 
week,  May  18-23,  and  price  declines  averaging  30  occurred. 
Receipts  were  more  than  enough  to  satisfy  current  demand,  and 
storing  has  begun  in  a  small  way.  Full  grass  butter  was  in 
evidence.      Foreign  markets  registered  further  declines. 

Cheese  markets  continued  generally  quiet  although,  despite 
this,  price  advances  have  occurred.  Production  is  increasing 
and  full  grass  goods  are  available  on  most  markets.  There  is  no 
interest  in  storing  as  yet. 

Watermelons  got  an  early  start  this  year  from  the  State  of 
Florida,  where  acreage  devoted  to  this  crop  is  the  lightest  since 
1921.  About  80  cars  had  come  from  Florida  to  Ma}'  23,  com- 
pared with  only  14  to  the  same  time  last  season.  Texas  also 
started  with  six  cars.  Wholesale  prices  of  large-sized  melons 
were  $1  or  more  on  a  unit  basis,  or  from  $1,000  to  $1,500  per 
carload.  Quality  and  condition  were  reported  good,  and  only 
warm  weather  is  needed  to  stimulate  demand.  Total  commer- 
cial production  last  year  was  about  50,000  cars,  and  shipments 
filled  45,500  cars.  Prices  of  potatoes,  onions,  cabbage,  and  to- 
matoes declined  rather  sharply  during  the  third  week  of  May, 
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partly  as  a  result  of  accumulated  supplies,  following  the  recent 
heavy  shipments.  Old  potatoes  especially  closed  weak,  and 
prices  of  southern  stock  tended  downward.  Onions  were  unable 
to  hold  their  recent  high  price  levels;  the  Texas  season  is  about 
ended,  but  Coachella  Valley  movement  was  becoming  heavy. 
Strawberry  shipments  have  passed  the  peak  of  the  season,  and 
prices  v/ere  well  sustained.  Maryland,  Virginia,  and  Delaware 
have  become  the  principal  sources  of  supply,  and  the  fruit  is  of 
very  good  quality.  Cantaloupes  were  moving  more  freely  from 
the  Imperial  Valley,  and  Georgia  peaches  were  arriving  in  many 
markets.  Sharp  decreases  in  movement  of  old  potatoes,  cab- 
bage, oranges,  and  strawberries  were  not  fully  compensated  by 
increases  in  other  important  lines.  The  combined  output  of  26 
fruits  and  vegetables  for  the  week  decreased  to  12,840  cars. 

The  grain  market  was  irregular.  Futures  prices  were 
generally  firm  but  cash  prices  of  most  grains  were  slighly  easier. 
New  crop  wheat  futures  advanced  on  renewed  claims  of  dry 
weather  and  fears  of  frost  damage,  and  some  insect  damage  to 
the  winter  wheat  crop  was  claimed.  Country  marketings  of 
corn  showed  after-planting  increase  and  demand  was  only  fair. 
Export  business  in  oats  was  slightly  more  active. 

The  hay  market  was  slightly  weaker  with  moderate  receipts 
and  slack  demand.  Top  grades  continued  to  move  readily  but 
there  was  the  usual  over-supply  of  low  grades  which  met  a 
slow  market.  New  alfalfa  was  arriving  in  good  condition  at 
Memphis  and  Atlanta  but  some  of  the  cars  at  Kansas  City  were 
heating.     Timothy  and  alfalfa  were  easier  but  prairie  was  firm. 

Feedstuffs  were  in  only  fair  request,  as  the  recent  urgent 
demand  appeared  satisfied.  Prices  were  firm  for  near-by  ship- 
ments, but  the  deferred  deliveries  were  a  shade  easier.  Little 
speculative  or  investment  buying  was  in  evidence,  with  dealers 
apparently  more  interested  in  getting  their  May  bookings 
shipped  than  in  buying  additional  lots.  Production  of  wheat 
feeds  showed  some  improvement.  Stocks  and  production  of 
other  feedstuffs  were  fully  ample  for  present  needs. 

Late  forage-crop  seed  demand  continued  to  be  quiet,  largely 
because  of  unseasonable  weather.  Prices  declined  or  were 
weaker.  Imports  and  exports  were  small  but  about  normal  for 
this  time  of  the  year. 

Cotton  prices  advanced  a  little  over  1(4  per  pound  during  the 
week  May  18-23.  Covering  by  recent  short  sellers  coupled 
with  fresh  buying  were  among  the  contributing  factors  lending 
to  the  improvement  in  prices.  On  the  New  York  Cotton  Ex- 
change July  future  contracts  closed  at  23.200,  as  compared  with 
22.100  last  week  and  29.300  one  year  ago,  and  on  the  New  Or- 
leans Cotton  Exchange  July  contracts  closed  at  23.490  as  com- 
pared with  29.130  last  year.  July  future  contracts  on  the 
Chicago  Board  of  Trade  advanced  10  per  pound  during  the  week, 
closing  at  23.650. 
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Hog  Prices  Irregularly  Higher 

As  the  spring  season  advances  grass  cattle  are  increasing, 
and  long-fed  offerings  dwindled  at  the  big  market  centers 
This  feature  has  resulted  recently  in  wider  price  spreads. 
Common  and  medium  grade  steers  declined,  while  good  to 
choice  offerings  mounted  to  slightly  more  optimistic  price  levels. 

An  unusually  sluggish  demand  for  stockers  and  feeders  has 
injected  another  element  of  weakness  into  the  fat-steer  trade, 
depressing  lower  grades.  As  usual,  the  increased  supply  of 
grassy  and  short-fed  steers  is  being  used  as  a  club  by  buyers 
to  break  she-stock  prices,  fat  cows  having  suffered  losses  of  50?S 
or  more  during  the  week  May  18-23. 

Hog  values  continued  to  fluctuate.  Shippers  and  small 
killers  constituted  the  bull  element,  but  big  packers  followed 
advances  cautiously  and  maneuvered  bear  raids  as  often  as 
conditions  permitted.  Accordingly  price  fluctuations  are  in 
close  sympathy  with  country  loadings,  and  variations  of  50-75^ 
frequently  occurred  in  a  single  session  during  the  week  under 
review.  The  wind-up  of  as  wild  a  set  of  markets  as  the  trade 
has  seen  in  recent  years  saw  light  lights  at  a  decided  premium 
over  heavy  butchers. 

Values-  generally  were  irregularly  higher  than  a  week  earlier 
but  still  50(4  under  the  peak  10  days  earlier.  Pigs  of  all  weights 
worked  sharply  higher  in  sympathy  with  the  racing  market  on 
140  to  160  lb.  averages.  In  fact,  strong-weight  pigs  sold  up- 
ward to  $12.60  at  Chicago,  and  140-lb.  averages  made  the  top 
$12.90  on  a  closing  session,  when  choice  340-lb.  butchers  had  to 
go  around  $12.50.  Indications  as  the  week  closed  were  that 
the  spread  between  light  and  heavy  butchers  would  grow 
wider,  packing  sows  at  the  same  time  growing  in  disfavor. 

The  fat-lamb  trade  has  been  definitely  readjusted  to  a  spring- 
lamb  basis.  Californias,  Arizonas,  natives,  and  southerns  are 
being  unloaded  at  the  large  markets,  and  in  the  dressed  trade 
the  recent  premium  commanded  by  spring-lamb  carcasses  has 
practically  disappeared.  Receipts  were  much  larger  than  cor- 
responding period  a  year  earlier,  a  feature  due  primarily  to  a 
better  lambing  season.  Most  spring  lambs  at  Chicago  sold  at 
$15.25-$15.75,  prices  which  were  $1.50-$1.75  lower  than  a  year 
earlier.  Choice  natives  cashed  largely  at  $15-$15.50,  medium- 
grade  offerings  at  $14,  and  culls  around  $12.50. 

California  furnished  most  of  the  aged-sheep  supply,  ewes  and 
wethers,  with  a  liberal  sprinkling  of  yearlings.  Choice  Califor- 
nia ewes  made  $8.25;  a  spread  of  $7-$7.50  took  most  aged 
ewes  of  desirable  weight,  with  heavy  natives  around  $6. 
Breeders  were  beginning  to  look  over  the  supply  of  native  ewes, 
indicating  that  breeding-ewe  demand  is  developing.  California 
thin  lambs  were  eagerly  sought  for  further  finishing  purposes 
around  $13.50.  As  most  of  the  western-coast  lambs  carry 
plenty  of  flesh,  the  supply  available  for  finishers  was  small.     . 

Nebraska  continued  to  market  well-finished  steers  rather 
voluminously,  but  the  current  crop  is  dwindling.  Many  heavies 
were  included  in  the  receipts  from  the  trans- Missouri  district, 
long-fed  bullocks  scaling  over  1,650  lbs.  being  anything  but 
scarce.  In  fact,  strictly  choice  1,65 1-lb.  averages  topped  for 
their  weight  at  $11,  these  being  the  heaviest  steers  to  bring 
that  money  recently.  Many  loads  made  $10.50-$10.75,  some 
long-fed  Nebraskas  at  the  latter  price  averaging  1,822  lbs. 

Discrimination  against  big,  rough  but  often  very  fat  bullocks 
was  again  apparent,  some  averaging  upward  to  1,400  lbs.  selling 
around  $9.50.  The  dearth  of  highly  finished  1,100-1,300  lb. 
averages  sent  medium- weight  offerings  upward  to  $11.40,  a 
price  within  10^  of  the  extreme  top  $11.50.  on  long  yearlings. 
Both  light  and  long  yearlings  were  moderately  numerous  at 
$11-$11.25,  mixed  steers  and  heifers  reaching  the  outside 
price.  Showing  that  350-400  lb.  carcasses  still  have  the  call, 
choice  light  heifers  sold  to  that  figure.  Supported  by  the  never- 
lagging  demand  for  j^earlings,  many  light  heifers  turned  in 
load  lots  at  $10.25-$10.75.  In  fact,  the  light  heifer  trade 
was  active,  short  fed  descriptions  usually  turning  at  $8-S8.50 
and  while  kinds  of  value  to  sell  below  $8  lost  25^  in  sympathy 
with  the  general  down  turn  on  medium  steers  and  fat  cows,  there 
was  comparatively  little,  change  on  light  heifers  grading  medium 
upward,  a  spread  of  $7.75-$9.75,  taking  the  bulk  of  all  heifers. 
Texas  grass  steers  were  offered  more  liberally  at  Kansas  City 
and  St.  Louis  than  any  time  this  season,  selling  mostly  at  $5.50- 
$7.50  with  nondescript  offerings  at  $4—$5.  At  all  markets 
the  supplj'  of  $7.50-$8.25  steers  expanded,  there  also  being  an 
increased  supplv  of  cutter  fleshed  offerings  at  Chicago  which  the 
killers  took  at  $6-$7. 


Under  more  normal  conditions  in  the  stocker  and  feeder 
trade,  many  of  these  plain  steers  would  be  taken  back  to  the 
country  for  grazing  purposes.  During  the  week  under  review 
graziers  were  extremely  cautious  and  centered  their  meager 
attentions  on  good  to  choice  offerings,  which,  for  the  most  part 
were  absent.  A  few  choice  light  steers  brought  $8-$8.25  at 
Kansas  City  and  Chicago  but  in  general  a  spread  of  $6-$7.50 
absorbed  the  meager  supply  of  thin  steers  now  going  out, 
very  plainly  bred  light  offerings  frequently  moving  at  $5.  The 
decline  in  fat  she  stock  has  had  the  effect  of  cheapening  stock 
cows  and  heifers,  principally  the  former.  Stock  calves,  how- 
ever, remained  scarce. 


Receipts,  Shipments,  and  Local  Slaughter 

Week  May  13-23, 1925,  with  Comparisons 


Market 


Chicago __ 

Denver  2 

East  St.  Louis. 
Fort  Worth.... 
Indianapolis.  __ 
Kansas  City... 
Oklahoma  City 

Omaha 

St.  Joseph  2 

St.  Paul! 

Sioux  City 

Wichita' 


Cattle  and  calves  ' 


Re- 

ceipts 


75,223 

7,793 

26.352 

19,  355 

11,141 

38,  995 

5,  753 

24. 332 

10,392 

30, 609 

13,131 

8, 309 


Total 271,435 

Total  May  11-  j 

16,1925 284,678 

Total  May  19-  . 

24,1924 '331,621 


Ship- 
ments 


16,  278 
6,745 
8, 345 
5,435 
6,054 

13,  824 
60S 
5,974 
2,344 
6,250 
4,577 
5,39S 


Loeai 
slaugh- 
ter 


58,945 

3,019 
20, 599 
13, 134 

4,  72-3 
24,  872 

4,729 
17, 559 

7,709 
23, 541 

7,165 

9   999 


81, 922188,  217 

87,334  188,344 

113, 204*209, 851 


Hogs 


Re- 
ceipts 


115,320 

8,802 

64,831 

4,863 

33,870 

36,884 

4,947 

69, 120 

25,  942 

56,172 

66,  555 

12,732 


Ship- 
ments 


Local 

slaughi 

ter 


42, 838 

2,503 

36, 913 

350 
20,990 
20,442 

C87 
23, 474 
11,282 
15,044 
22,711 

119 


72,  482 

6,010 

31,  962 

4,408 

12,866 

17,151 

4,654 

45,559 

14,  294 

39.  552 

30,33 

12.414 


00,  038,197, 353J292, 137 
519, 9471166, 472J352, 327 
661, 8231186, 4961463, 674 


Sheep 


Re- 
ceipts 


77,  239 

14,  914 

8,441 

3,  865 

864 

27,  785 

185 

29, 315 

27,401 

2,241 

1,086 

591 


193,  927 
250, 132 
181,194 


Ship- 
ments 


13, 751 

18, 667 

288 

1, 653 

206 

3,776 

18 

3,012 

1,776 

10 


Local 

slaugh- 

ter 


63,488 

3,279 

6,855 

2,193 

475 

23,760 

118 

25,255 

25,543 

2,172 

433 

585 


43,157154,157 
66, 70.5 183, 809 
70,6871116,144 


1  Movement  of  calves  May  18-22:  Receipts,  68,321;  shipments,  7,356;  local  slaugh- 
ter, 63,200. 

2  Week  ending  May  22, 1925. 


Average  Weight  and  Cost  of  Hogs 

Week  May  18-23, 1925,  with  Comparisons 
[Computed  on  packer  and  shipper  purchases] 


Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Saturday 

Average: 
May  18-23, 1925. 
Mav  11-16, 1925. 
May  19-24, 1924. 


Chicago 


Wt.|  Cost 


East  St. 
Louis 


Wt.  Cost 


I   Per  Per 

I   100  100 

Zbs.<    lbs.  Lbs.  lbs 

210  $12.  67  20S,.$12.  71 

243:  12.59  204:  12.71    216 

237,  12.12  210,  11.99    194 

234    12.141  200,  12. 27    201 


Fort 
Worth 


Wt.  Cost 


Per 
100 
lbs. 


Kansas 
City 


Wt.  Cost 


Lbs. 


Per 
100 
lbs. 


Lbs. 
219:$11.  70|  225$12.  16 


Lbs. 

244! 
11.  78]  242]  12.  06  246] 
11.24  235  11.57!  253! 
11.62]  223   1L80|  252; 


Omaha 


Wt.  Cost 


Per 
100 
lbs. 


St.  Paul 


W.t.  Cost 


Pa- 
109 
lbs. 


236    12.33 
254    12.23 

234*  12.35 
!  239;  12.37 
!  240'     7.45 


211    12.80    194 


195;  12.631  205    11.67    239;  11.92    251 


206 
207 

204 


12.  43 

12.41 

7.41 


I 


206 
218 
199 


11.70 


222    12.26   248! 


11.64   235'  11.88]  250 

11.57   230   11.97   250 

7.  37]  226i     7.  24   251 


Lbs. 

.12  14]  213  $12. 08 

12. 13'  226  12.  09 

11.  48'  238  11.62 
11.87;  233  11.83 

12.  16   234  12.  16 
11.87,  219  12.15 

11.84    227  11.93 

11.  82:  224  12.  00 

7.  03:  225  7.  11 


Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 
Week  May  18-23,  1925,  with  Comparisons 


Number  of 
head 

Per  cent  of 

total  by 

weight  ranges 

Average  weight 
(pounds) 

Average  price 
per  100  pounds 

Weight  range 

Week  May  18- 
23,  1925 

Week  May  11- 
16,  1925 

1 
"""1 

•MS 

CD 
CD 

it 

»  CM 
Qi 

CD 

1 
<n£J 

i»2 

0 

CD 
<D 

00 

CD 

1 

s2 
i 

§2 

© 
CD 
> 

ol, 

g2 

1 

&~* 

CD 

6t 

01 

CD 

1,001  Ihs.  up 

901-1,000  lbs 

801-900  lbs 

701-800  lbs 

700  lbs.  down 

1 

"59,    189 

69:    191 
398     242 
386:     457 

172 

11.2 

16.2 
17.6 
14.6 
40.4 

i 

1,188 
933 
832 
753 
570 

$9.  97 

249 
271 
224 
622 

6.5-  17.5 

7. 6]  17.7 

43.  61  22.  4 

42.3    42.4 

955;     920 
829      843 
720i    738 
624]     575 

$7.  07  $7.  61 
6.80,  7.65 
6.63    7.(0 
6.  62   7.  18 

8.17 
7.51 
7.64 
7.56 

Total 

912  1,079 

1,  538;  100.  0.100.  0:100.  0 

703 

720 

77l|  6.  68!  7.  47,  8.  10 

lAay  lb,  10-25' 


CROPS  AND  IIARKETS 


$m 


Wholesale  Meat  Trade  Slow 

Boston,  New  York,  Philadelphia,  and  Chicago 

As  a  rule  the  volume  of  wholesale  meat  trade  at  Atlantic 
seaboard  markets  was  unsatisfactory  during  the  week  May 
18-22.  Willi  the  exception  of  beef 'and  lamb  at  New  York, 
receipts  of  fresh  meats  were  lighter  than  a  week  earlier,  but 
because  of  a  slow,  draggy  demand  sellers  were  unable  to  retain 
prices  at  the  opening  level.  The  trend  of  the  eastern  markets 
continued  downward  for  everything  except  pork.  Beef  showed 
weakness  and  a  loss  of  50(4-$1.50.  '  Veal  was  steady  to  $2  lower, 
while  mutton  and  lamb  generally  sold  $l-$3  lower.  Pork  cuts 
and  loins  were  in  rather  light  supply  and  moved  under  a  fair 
demand.  Closing  prices  were  $l-$3  higher  than  a  week  ago. 
At  Chicago  the  fresh-meat  trade  was  associated  with  an  uneven 
demand  and  prices  showed  a  downward  trend.  As  in  the  East, 
the  receipts  of  heavy  lambs  were  an  outstanding  feature,  and 
this  had  a  depressing  effect  on  both  the  lamb  and  mutton 
market. 

Beef. — Receipts  of  steer  beef  on  eastern  markets  were  some- 
what curtailed,  although  accumulations  early  in  the  week  were 
of  such  magnitude  that  prices  were  gradually  reduced  at  the 
close.  Carcasses  of  the  better  grades  were  more  in  evidence, 
but  the  commoner  kinds  were  somewhat  scarce,  and  associated 
with  this  improvement  in  quality  there  was  also  an  increase  in 
weight.  At  Philadelphia  considerable  numbers  of  G50-lb.  car- 
casses were  offered,  which  met  with  a  slow  demand  in  the  retail 
trade.  Medium  and  good  heavy  cows  were  in  fair  demand  at 
Boston  and  sold  at  steady  prices  as  receipts  were  limited.  At 
Philadelphia  and  New  York  receipts  were  light  but  prices  de- 
clined in  sympathy  with  the  steer-beef  market.  At  Chicago 
the  supply  was  light  to  moderate  but  prices  tended  to  weaken 
at  the  close.  The  supply  of  bulls  wes  extremely  light.  Cat'lots 
of  bologna  bulls  at  New  York  sold  at  $9.25-$9.75.  Kosher  beef- 
trade  was  dull  and  prices  showed  a  lower  tendency  at  all  markets. 

Veal. — Receipts  of  veal  were  fairly  liberal  at  New  York  and 
included  a  considerable  number  from  Canada.  Elsewhere  they  I 
were  only  moderate.  Prices  remained  about  steady  except  at 
New  York  where  there  was  a  decline  of  $l-$2  on  the  better 
grades.  At  Chicago  an  advance  of  $l-$2  was  noted  on  the 
cheaper  grade  compared  with  a  week  ago. 

Lamb. — Spring  lamb  continued  to  form  a  large  proportion  of 
the  receipts  and  with  average  weights  there  was  a  noticeable 
tendency  to  deprive  that  kind  of  stock  of  the  price  premium  it 
has  enjoyed  heretofore.  Price  declines  were  general  with  the 
heavy  lamb  from  last  year's  crop  slipping  down  as  low  as: 
$18-$20.  Shipments  of  California  dressed  lamb  were  received 
at  all  eastern  markets  and  these  received  severe  sorting  and 
sold  according  to  grade  rather  than  as  a  specialty.  Declines 
ranged  from  $1-84,  the  greatest  loss   occurring  at  New  York. 

Mutton. — Light  receipts  of  mutton  produced  a  strong  steady 
market  at  the  opening  of  the  week,  but  the  following  days  wit- 
nessed marked  weakness,  due  to  competition,  and  brought 
about  the  decline  in  heavyweight  lamb  and  yearling.  These 
latter  classes  offered  keen  competition  for  mutton  throughout 
the  week  and  mutton  prices  declined  $l-$3  as  compared  with 
a  week  earlier.    Buyers  bought  on  a  hand-to-mouth  basis. 

Porfc.— Receipts  were  light  at  the  eastern  markets  and  sellers 
were  able  to  advance  prices  on  all  weights,  despite  the  limited 
volume  of  business.  Price  increases  ranged  from  $l-$3,  while 
at  Chicago,  because  of  an  erratic  demand,  the  market  closed 
steady  to  $1  lower  for  the  week. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products  l 

Week  of  May  18-23, 1925, with  Comparisons 

[In  dollars  per  100  pounds] 


Commodity 


Hams  No.  1,  smoked,  14—10  lbs.  average- 
Hams  No.  2,  smoked,  14-16  lbs.  average- 
Picnics,  smoked  4-8  lbs.  average, 

Baeon  No.  1,  0-8  lbs.  average 

Bncon  No.  2,  6-8  lbs.  average 

Bellies,  dry  salt,  14-16  lbs.  average 

Backs,  dry  salt,  14-16  lbs.  average 

Kettle  rendered  lard,  tierces 

Pure  lard,  tierces 

Lard  substitutes,  tierces 


May 

May 

May 

18-23, 

11-16, 

19-24, 

1925 

1925 

1924 

26.75 

27.00 

21.75 

24.50 
16.  25 
36.  50 

24.50 
15.50 
37.50 

19.25 
12.38 
24.75 

32.62 

31.50 

18.75 

21.  75 

21.50 

12.88 

16.  62 

16.50 

11.38 

17.75 

17.25 

13.12 

16.75 

16.  25 

12.12 

14.00 

14.00 

12.88 

3-year 
aver- 
aee » 


25.50 
22.88 
14.21 
29.  67 
22.83 
14.13 
11.42 


12.79 
13.  38 


1  Based  on  average  prices  to  retailers. 

1  Based  on  average  prices  for  the  following  weeks:  May  22-27,  1922;  May  21-26, 
1923;  May  19-24,  1924. 


Average  Wholesale  Prices  of    Western  Dressed  Fresh  Meat 

Week  of  May  18-23, 1925,  with  Comparisons 
[In  dollars  per  100  pounds] 


Chicago 

New  York 

Kind  and  grade 

Mny 

May 

3-year 

May 

May 

May 

3-ycar 

18-2:5, 

il    Hi, 

19-24, 

aver- 

18-23, 

11-10, 

19-24, 

aver- 

1925 

1925 

.  1921 

age1 

1925 

1025 

1924 

ago1 

Beef  and  veal 

Beef: 

Steer — 

Choice 

18.05 

17.85 

18.50 

10.70 

17.50 

17.85 

18.65 

17.18 

Good, 

15.no 

16:50 

17.  50 

1 5. 85 

16:20 

16.75 

16.05 

15.03 

Medium 

15.00 

15.00 

15.  90 

14.80 

15.20 

15.75 

IS.  10 

14.77 

Common 

12.00 

12.00 

13.30 

12.97 

13.00 

13.95 

13.50 

13.38 

Cow — 

Good 

13.50 
11.00 

13.60 
11.00 

13. 30 

11.80 

12.78 
11.65 

13.  80 
12.30 

14. 50 
13.00 

H.00 
12.75 

13.02 

Medium 

12.  32 

Common 

8.00 

8.40 

9.80 

10.25 

11.50 

12.00 

11.50 

11.23 

Bull- 

Medium 

8.75 
8.25 

8.75 
8.25 

10.  75 
8.88 

10.25 

8.38 

8.39 

9.13 

Veal: 

Choice 

17. 10 

16.  50 

17.90 

17.97 

19.80 

21. 00 

18.90 

18.90 

Good. 

15.50 

14.  50 

16.50 

16.17 

17. 60 

IS.  50 

16.90 

10.40 

Medium 

131 50 

13. 00 

14.30 

14.43 

15.20 

1.5.  50 

14.  00 

14.07 

Common 

12.  TO 

10.50 

10.  20 

10.87 

12.50 

12.50 

12.10 

11.53 

Fresh  Pork  Cuts 

Hams: 

12-10  lbs.  average.. 

21.  50 

22.00 

16.50 

20.17 

24. 00 

25.00 

17.00 

21.00 

Loins: 2 

8-10  lbs.  average... 

25. 10 

25.  00 

19. 10  : 

19.70 

,  27. 60 

25.30 

18.35 

19.98 

10-12  lbs.  average.. 

23. 10 

:  23. 10 

17.75 

18.38 

26.00 

24.00 

17. 10 

18.80 

12-15  lbs.  average. _ 

21.30 

21.00 

10.25 

16.83 

:  23.70 

23.00 

15.60 

17.53 

15-13-lbs.  averase.. 

18.50 

,  13.  50 

15.  Of. 

15.62 

21.  20 

21.00 

14.75 

16. 58 

18-22  lbs.  average- 

17.50 

17.50 

13.65 

14.48 

19. 10 

19.00 

13.30 

15.  43 

Shoulders: 

Skinned. 

16.20 

:  15. 90 

10.10 

11.60 

17.10 

16.90 

10.20 

12.28 

Picuies — 

4-6  1  bs.  average 

14.50 

14.40 

9.25 

10.  87 

15.50 

15.  50 

10..  05 

s  10. 22 

0-8  lbs,  average 

8.75 

10.  20 

14.50 

14.50 

9.20 

11.07 

Butts: 

Boston  style 

20.10 

19. 50 

14. 10 

14.20 

19.00 

18.80 

13. 40  ■ 

14.32 

Spare  ribs I 

14.10 

14. 10 

8.65 

8.33 

15. 00 

15.00 

9.00 

10.17 

Lamb  and  Mutton 

Lamb: 

Choice. .. 

25.  50 

25.90 

29. 10 

29. 43 

25.10 

27.80 

27. 30 

29.03 

23. 40 
21.50 

24.  20 
21.40 

28. 10 

26. 10 

28.13 
26. 50 

23. 70 
21.70 

20.  30 
24,30 

25. 80 
24.30 

26.97 

Medium j___ 

25. 00 

19.00 

19. 00 

23.  60 

24. 10 



23.30 

23.37 

Spring  lamb,  good- 

28..00 

29.20 

30.60 

31.37 

28.00 

31.00 

28.10 

30.57 

Mutton: 

Good 

11.50 

14.  50 

I7.no 

19.00 

17.60 

18.50 

15. 60 

17.13 

Medium. 

13.00 

13.00 

14.00 

16.23 

15. 80 

16.  90 

14. 30 

15. 20- 

Common 

11.00 

11.00 

10.00 

12.52 

14.00 

14.80 

11.90 

12.73 

»  Based  on  average  prices  tor  the  following  weeks:  May  22-27,  1922;  May  21-26, 
1923;  May  19-24,  1924. 

2  Loins  12-14  lbs.,  14-16  lbs.,  16  lbs.  and  over  changed  to  12-15  lbs.,  15-18  Ibsi, 
and  18-22  lbs.  average  Jan.;5,  1925. 

3  2-year  average, 

Boston  Wool  Market  Quotations 

Possessing  very  little  life,,  the  wool  market  moved  slowly, 
although  there  was  some  tendency  for  the  prices  to  stiffen  up. 
The  number  of  actual  sales  were  limited  with  most  of  the  activ- 
ity being  associated  with  the  foreign  wools  on  which  firm  prices 
were  realized  for  spot  stock.  The  available  supply  of  domestic 
wool  was  quite  limited,  with  little  action  at  somewhat  irregular 
prices.  Some  houses  held  their  supplies  at  prices  somewhat 
above  the  range  of  values  quoted.  Primary  centers  in  the  west 
have  indicated  that  many  of  the  producers  are  withholding 
their  wool  from  the  market. 


Fine  strictly  combing 

Fine  French  combing 

Fine  clothing... 

Yi  blood  strictly  combing 

y2  blood  clothing 

Ys  blood  strictly  combing 

%  blood  clothing. 

H  blood  strictly  combings 

J|  blood  clothing. 

Low  ]4  blood  strictly  combing. 
Common  and  braid 


Grease 
basis, 
fleece  ' 


Per  pound 


.  42-.  44 
.47-48 
.  40-.  42 
.45-46 


'.42-43 


.40-.  41 
.  38-.  40 


Scoured  basis 


Fleece        Territory 


Per  pound 
$1.20-1.25 
1.15-1.20 
1.12-1.15 
1.10-1.15 
1.00-1.05 
.90-  .95 


. 85-  .  i 


.  75-  .  80 
.  65-  .  70 


Per  pound 

$1.25-1.28 

1.  20-1.  23 

1.15-1.18 

1.12-1.17 

1.02-1.07 

.  95-  . 98 

.90 

.  85-  . 90 

.85 

.  75-  .  80 

.  65-  .  70 


'The  hotter  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri  wool  1-2$ 
less.  Kentucky  and  similar  wool  2-5*  higher,  depending  on  the  particular  lot 
offered.    The  above  quotations  depend  to  some  extent  on  the  individual  lot*. 
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Average  Prices  of  Livestock,  Week  of  May  18-23,  1925,  With  Comparisons 

[In  dollars  per  100  pounds] 


Kind  and  grade' 


Cattle 

Slaughter  cattle  and  calves: 

Steers  (1,100  lbs.  up)— 

Choice  and  prime 

Good 

Medium 

Common 

Steers  (1,100  lbs.  down)— 

Choice  and  prime. 

Good 

Medium 

Common 

Canner  and  cutter 

Light  yearling  steers  and  heifers — 
Good  and  prime  (SOOlbs.down)-1 

Heifers- 
Good  and  choice  (850 lbs.  up).. 
Common    and    medium     (all 
weights). 

Cows — 

Good  and  choice 

Common  and  medium 

Canner  and  cutter 

Bulls- 
Good  and  choice  (beef  yearlings 

excluded). _. 

Canner  to  medium  (canner  and 
bologna) 

Calves — 

Medium   to   choice    (190   lbs. 

down) 

Medium  to  choice  (190-260  lbs.). 
Medium  to  choice  (260  lbs.  up). 
Cull   and   common    (190   lbs. 

down)1... 

Cull  and  common  (1901bs.  up)-'. 
Feeder  and  stacker  cattle  and  calves: 

Steers,  common  to  choice  (750  lbs. 

up)s 

Steers,  common  to  choice  (750  lbs. 
down)' 

Steers,  inferior  (all  weights)' 

Cows  and  heifers,  common-choice.. 
Calves,  common-choice  '<• 


ll.14ll.ll 
10.  55  10. 38 


Hogs 

Top  (highest  price,  not  average) 

Bulk  of  sales 

Heavyweight  (250-350  lbs.),  medium- 
choice. 

Medium  weight  (200-2.50  lbs. ), medium  - 
choice 

Lightweight   (160-200  lbs.),   common- 
choice 

Light  lights    (130-160  lbs.),  common- 
choice „ 

Packing  hogs: 

Smooth 

Rough : 

Slaughter  pigs  (130  lbs.  down),  medium- 
choice 

Feeder  and  stocker  pigs  (70-130  lbs.), 
common-choice r 


Sheep  and  lambs 

Slaughter  sheep  and  lambs:  » 
Lambs — 

Light  and  handy  weight   (84 
lbs.  down),  medium-prime ... 
Heavy  weight  (921bs.  up)  medi- 
um-prime.  

All  weights,  cull  and  common. 
Spring  lambs — 

Medium  to  choice 

Cull  and  common 

Yearling  wethers,  medium-prime. 
YVethers  (2  years  old  and  over), 

medium-prime 

Ewes,  common-choice  * 

Ewes,  canner  and  cull  < 


Chicago 


May 
18- 
23, 
1925 


May 
11- 
16, 
1925 


9.50 
8.06 


11.58 

10.84 

9.42 

7.91 

6.25 


10.62 

9.87 

7.38 

7.40 
5.36 
3.77 

6.62 
5.24 


9.3* 
8.40 
6.20 

6.30 
5.25 


7.38 

7.02 
5.30 
5.12 


13.00 
12.40 

12.34 

12.48 

12.46 

12.22 

11.23 
10.92 

11.  SO 


9.51 
8.12 

11.52 
10.72 

9.49 

7. 

6.38 

10.74 

10.03 

7.49 

7.91 
5.80 
3.95 

6.48 
5.08 


9.62 
8.22 
6.08 

6.48 
5.25 


7.90 

7.36 
5.49 
5.10 


May 
19- 
24, 

1924 


11.50 
10.64 
9.36 
7.90 

11.26 

10.48 

9.14 

7.44 

5.25 

10.38 

9.24 

6.74 

7.94 
5.70 
3.56 


3-year 
aver- 
age2 


10.37 
9.73 
8.93 
7.94 


East  St.  Louis 


May 
18- 
23, 
1925 


11.00 
10.16 
9.42 
7.69 


10.2811.25 


9.66 
8.82 
7.73 
5.27 


5  7.73 

W.  36 
3. 


1^35.5.94 


6.12 

4.47, 


9. 88|Uflo  -3C 

8.40f   -dt 


6.88 

6.60 
5.65 


8.48 

7.38 
5.00 
4.62 


13.35 
12.38 

12.42 

12.44 

12.32 

11.99 

11.34 
10.  97 

11. 60 


7. 
7.40 

7.55 

7.51 

7.33 

6.78 

6.95 
6.79 

5.95 


12.0812.88 

11.08  11.75 
10.  05  10. 60 

14.70 


10.12 

8.12 
6.65 
3.30 


15.  25 


10.  22 

8.55 

6. 

3.32 


?  6.  54 


7.71 
7.04 

Tol 


10.50 
9.42 
7.56 
5.52 

10.62 

9.38 

7.02 

7.28 
5.60 
3.55 

6.25 
4.35 


rs.  55 
L7.C0 
6.75 

5.2! 

4.25 


6.75 

6.62 
4.50 
4.88 


11.00 
8.43 

8.4 

8.56 

8.52 

8.10 

7.74 
7.45 

7.41 


13.10 
12.  58 

12. 40 

12.52 

12.- 52 

12.28 

10.76 
10.40 

11.90 

11.12 


May 
11- 
16, 
1925 


11.00 

10.18 

9.48 

7.86 

11.25 

10.  49 

9.48 

7.72 

5.60 

10.60 

9.38 

7.12 

7.68 
6.02 
3.82 


6.25 
4.38 


8.52 
7.60 
6.75 

5.25 

4.05 


6.75 
8.62 


May 
19- 
24, 
1924 


11.75 

10.75 

9.25 

7.25 

11.50 
10.45 
8.95 
C.88 
4.75 

9.75 

8.00 

5.  65 

7.15 
5.35 
3.20 


6.20 
4.15 


8.50 
7.68 
C.C2 

5.25 
4.  CO 


6.50 


4.50    4.38 
4.88    4.32 


13.25 
12.45 

12.31 

12.42 

12.35 

12.05 

10.67 
10.31 

11.52 

10.71 


14.36 


11.62 


12.  CO 

8.70 
6.52 
3.12 


13.46 


10.48 
3  15.  50 


12.  00 

10.70 
9.55 

14.32 


10.  97  9.  30 

7.  94 1  7.  60 

I  5.80 

i  2.5.5 


12.65 

11.00 
9.85 

14.95 


9.50 

7.75 
6.00 
2.75 


t.  10 
7.40 

7.40 

7.48 

7.30 

6.79 

6.53 
6.34 

6.16 

5.67 


13.74 


3-year 
aver- 
age2 


10.35 
9.71 
8.73 
7.29 

10.24 
9.57 
8.56 
7.04 
4.38 


"7.  85 


3  5  5.89 
3.49 


'5.64 


3  58.18 
'6.57 


6.88 
6.21 

Te3 


10.82 

16.05 
13.  05 
11.32 

7.65 
6.02 
2.75 


10.SC 
8.5C 

8.44 

8.5S 

8.41 

8.  Of 

l.Z 
6.99 

7.40 

8.92 


12.82 


Fort 
Worth 


May 
18- 
23, 

1925 


7.50 
6.12 


8.50 
7.38 
5.88 
4.25 

9.55 

7.50 

5.00 

0.  00 
4.00 
2.38 

4.38 
3.25 


8.25 
6.85 
6.38 

5.40 
4.12 


6.20 


5.95 
3. 


i2.3C 
11.86 

11.69 

11.75 

11.61 

10.48 

10.04 
9.46 

9.6' 


9.93 
15.17 


10.27 
7.24 


May 
19- 
24, 

1924 


7.50 
5. 


8.62 
7.38 
6.  75 
3.75 

8.40 

6.58 

4.18 

5.62 
4.00 
2.36 


4.12 
2.75 


7.55 
0.82 
6.22 

4.48 
3.75 


5.88 

5.48 
3.25 
3.70 
5.00 


7.  75 
7.51 

7.37 

7.50 

7.05 

6. 86 

6.38 
5.88 

5.44 


Kansas  City 


May 
18- 
23, 
1925 


10.  59 
9.64 
8.77 
7.29 

10.98 
9.96 
8.92 
7.05 
5.01 

10.20 

9.  14 

6.58 

7.02 
5.16 
3.53 


6.18 
4.60 


7.88 
6.75 
6.2.5 

5.25 
4.25 


6.85 

6.78 
4.52 
5.32 
6.12 


May 
11- 
16, 
1925 


May 
19- 
24, 
1924 


10.81 
9.92 
9.03 
7.54 

11.24 

10.  25 
9.16 
7.29 
5.25 

10.50 

9.50 

6.75 

7.54 
5.54 
3.58 


6.25 
4.50 


8.12 

6. 

6.58 


5.42 
4.32 


7.26 

7.20 
4. 
5.40 
6.38 


12.45 
11.94 

11.89 

12.00 

12.00 

11.73 

11.00 
10.75 

11.41 

11.58 


11.68 


12.60 
11.95 

11.8' 

12.00 

11.98 

11.54 

10  99 
10.75 

11.21 

11.25 


11.96 


9.38   9.78 


13.55 


8.00    6. 
5.50    5.82 
3.00,  3.10 


9.72 

7.72 
6.  35 
3.10 


14.  08 


10.00 

8.05 
6.55 
3.25 


11.  15 

10.02 

8.60 

7.00 

10.87 
9.66 
8.38 
6.75 
4.02 

9.36 

7.88 

5.12 

7.  CO 
4.88 
3.00 


5.40 
3.92 


9.05 
7.92 
7.00 

5.25 
4.25 


7.25 

6.35 
3.75 
4.60 
5.75 


7.50 
7.28 

7.34 

7.31 

7.0C 

6.52 

6.75 
6.5£ 

6.0C 

5.11 


13.55 


3-year 
aver- 
age2 


10.  05 
9.29 
8.44 
7.39 


Omaha 


May 
18- 
23, 

1925 


Mav 

11- 

16, 
192, 


10.  58  10.  63 
9.  60:  9.71 
8.84  8.90 
7.38   7.40 


9.  17!l0.02 


9. 97  10. 86  10.  92 

10.10 

9.06 

7.28 

6.45 


8.27 
7.09 
4.33 


356.88 

1-3  6  5.  74 

S.39 

355.19 


3  6  8.10 

'6.97 


7.28 
6.47 


4. 
6.40 


10.65 
8.27 

8.30 

8.33 

8.10 

7.81 

7.33 
7.12 

7.20 


9.08 
7.20 
5.26 

10.02 

9.31 

6.70 

7.18 
5.20 
3.52 


6.25 
4.32 


19.  CO 

17.50 
7.12 

5.88 
4.50 


7.03 

6.94 
4.80 
4.95 
6.08 


12.50 
11.96 

11.92 

11.96 

11.93 

11.78 

11.33 
11.08 

11.10 

10.38 


10.12 

9.44 

6.85 

7.60 
5.48 
3.60 


10.92 

15.72 

12. 

11.02 

7.16 
5.84 
2.60 


12.  76 


10.04 
3  14.  52 


10.31 
7.07 


11.  95 


10.  S8 
9.82 


14.32 
8.95 


6.18 
4.32 


8.55 
7.12 
6.75 

5.55 
4.38 


7.25 

7.18 
4.92 
5.00 
6.12 


May 
19- 
24, 

1924 


3-year 
aver- 
age 2 


11.18 
10. 1G 
8.76 
7.17 

11.04 
9.96 
8.62 
6.90 
4.85 

9.81 

8.42 
6.00 


5.201 
3. 181 


5.92 
4.25 


8.05 
7.10 


5.78 
4.92 


7.40 

6.68 
4.18 
4.75 
5.88 


12.85 
11.  S2 

11.90 

11.90 

11.78 

11.65 

11.40 
11.15 

10.42 

9.92 


7.50 
6.38 
2.75 


12.09 


10.88 
9.88 


14.68 
66 


7.35 
7.04 

7.15 

7.05 

6.74 

6.54 

6.59 
6.40 

5.08 

5.54 


13.  50 


7.50 
6.38 
2. 


10.30 

15.  58 
12.71 
11.10 

7.70 
6.02 
2.68 


9.94 
9.25 
8.43 
7.43 

9.89 
9.17 
8.28 
7.15 
3  4.55 


3S6.94 


•3  5  6.13 

3.73 


185.50 


3  6  9.74 
'7.05 


7.23 
6.68 


{t 


4.97 
6.44 


10.55 
8.08 

8.12 

8.13 

8.03 


7.43 
7.16 


7.  CO 


13.01 


10.26 
15. 15 


South  St.  Paul 


Mav 
18- 
23, 
1925 


9.46 
8.30 
7.05 


9.62 
8.50 
6.92 
5.12 

10.12 

8.62 

6.12 


6.92 
5.12 
3.25 


May 
11- 
16, 
1925 


Mav 
19- 
21, 
1924 


9.  56  10.  20 
8.48  8.54 
7.12    7.  CO 


9.  76  10.  02 


5.62 
4.31 


7.85 
,7.18 
6.00 

5.20 
4.00 


6.75 

6.50 
4.50 
4.38 
5.38 


12.35 
12. 05 

11.95 

12.00 

12.01 

12.00 

10.73 
10.48 

12.01 

12.01 


3.58 
7.00 
5.12 

10. 12 

8.75 

6.25 

7.25 

5.44 
3.55 


4.29 


11.35 


10. 18 
9.30 


14.15 


10.42 
7.45 


9.12 
7.50 


9.25 

8.25 

6.25 

6.75 
4.75 
2.62 

5.40 
3.96 


7.68  7.82 
7.68  6.10 
6.  CO.  5.20 

5.00  4.70 
4.00   4.45 


6.82   7.25 


6.58 
4.50 
4.50 
5.38 


12.50 
11.92 

11.87 

11.  SO 

11.89 

11.78 

10.  T. 
10. 4( 

11.52 

11.52 


12.08 


10.82 
9.62 


14.  i: 


9.18 
7.52 


6.  00    6.  12 
2.62    2.62 


7.35 
7.14 

7.14 

7.15 

7.03 

6.66 

6.48 
6.34 

6.  CO 

5.81 


3.42 


3-year 
aver- 
age 2- 


9.13 
8.16- 
7.14 


9.11 
8.12 
6.97 
4.12 


356.82 

\355.72 
3.16- 


354. 9fr 


■3 « 6.68' 
'4.90 


6.60 
6.17 


4.3T 


10.40 
7.97 

7.92 

8.02 

8.07 

3  6.78 

7.11 

6.81 

3  6.32 
7.79 


12.55 


10.  72       9.  36 


11.15'     10.  Of 

7.  So'      7.28 

5.881 

2.52 


1  Classification  of  livestock  changed  July  2,  1923. 

2  Based  on  average  prices  for  the  following  weeks:  May  22-27,  1922;  May  21-26, 
1923;  May  19-24,  1924. 

3  2-year  average. 

•  No  comparable  grade  in  former  classification. 

•  Old  classification  combined  all  grades;  comparable  figures  are  on  that  description. 

•  In  old  classification  classed  as  light  and  medium  weight. 


'  In  old  classification  classed  as  heavyweight. 

8  Data  previous  to  July,  1923,  are  averages  of  feeder  steers,  1.CC0  and  75C-1,C10 11  s-. 
in  former  classification. 

5  In  old  classification  classed  as  stocker  steers,  common-choice. 
10  Data  previous  to  July,  1923,  arc  averages  of  stocker  calves,  good  and  choice  and: 
common  and  medium  in  former  classification. 
"  Shorn  basis. 


Wool  Imports  at  Three  Ports 

Imports  of  wool  through  the  port  of  Philadelphia  during  the 
week  May  18-23,  1925,  amounted  to  2,185,607  lbs.  grease  and 
13,722  lbs.  scoured,  valued  at  $672,363;  imports  through  the 


port  of  Boston  amounted  to  2,484,851  lbs.  grease  and  94,302 
lbs.  scoured,  valued  at  $1,407,117;  and  at  New  York  the  im- 
ports amounted  to  473,469  lbs.  grease  and  16,794  lbs.  scoured, 
valued  at  $213,080. 
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Stocker  and  Feeder  Shipments 

Week  May  16-22,  1925,  with  Comparisons 


Cattle  and 
calves 

Hogs 

Sheep 

Origin  and  destination 

Week 
May 
16-22, 
1925 

Per 

cent  of 
aver- 
age of 
corre- 

ii.i.nl 
ing 

VMM'!, 

1922, 
1923, 
1924 

Week 

May 
16-22, 
1925 

Per 

cent  of 
aver- 
ago  of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Weok 

M  ay 

16-22, 

1925 

Pe*r 

cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Market  origin: 

Cn:  -vo             - 

1,005 
8,333 
1,321 
2,  861 

624 
7,007 

359 
2,233 

943 
4,763 
2,111 
4,816 

63.3 

75.8 
55.4 
59.5 

172.  4 
67.6 
32.7 
66.9 

110.2 

132.6 
34.5 

131.0 

6,972 
3,180 

175.2 

1,750 

195.  3 

263.9 

Fort  Worth         

172 

216 

1,337 

47.3 
43.5 
32.0 

882 

10 

2,311 

92.5 

16.6 

70.1 

1,000 

1,033 

9 

52.1 

St.  Joseph 

St.  Paul 

492 
1,928 
1,536 

119 

202.  5 
65.0 

80.0 
8.0 

15.6 

Total              

36, 876 

72.9 

7,550 

63.9 

15,  997 

106.2 

State  destination: 

268 

25 

61.0 

394 
1,285 

694 
1,010 
1,  798 

177 

166.9 
298.8 
49.5 
98.4 
61.5 
16.2 

1,121 

3,123 

1,175 

2,923 

7,552 

107 

28 

94 

909 

723 

3,325 

8,833 

51 

74 

347 

1,001 

1,  410 

487 

1,231 

1,067 

77 

103 

68 

921 

101 

46.6 
76.2 
75.1 
37.7 

101.7 
79.3 

121.7 

437 
1,773 
3,  961 

666 
2,181 

126.7 

125.9 

39.3 

373.5 

Maryland 

240.  5 
74.1 
94.0 
92.4 

127.  5 
46.0 

1,677 

571 

2, 184 

1,384 

57.5 

60 

352 
646 

8.1 

23.5 
50.2 

259.5 

97.2 

49.4 

244 

56.4 

North  Dakota 

Ohio            

94.6 
73.7 

322.5 
24.8 

101.0 

124 

496.0 

449 

411.9 

South  Dakota 

136 
291 

118.3 

714 

88.6 

Utah 

355.2 

81.9 

77.5 

7.5 

71 



Total 

36, 876 

72.9 

7,650 

63.9 

15,  997 

106.2 

Season  Comparisons  of  Stocker  and  Feeder  Shipments 


July  1,  1S24,  to  May  22,  1925 

Same  period  one  year  ago 

Same  period  two  years  ago 

Same  period  three  years  ago 

Current  period  as  per  cent  of  average  of  three 
previous  periods 


Cattle  and 
calves 


3,012,337 
3,  627,  290 
3,  897,  483 
2,  986,  954 


Hogs 


321,  534 
551,  298 
546,  864 
326,  439 

67.7 


Sheep 


3,  280, 195 
3,  241,  774 
2,898,011 
2, 335,  217 

116.1 


Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago 

Week  May  18-23,  1925,  with  Comparisons 


Number  of  head 

Per  cent  of 

Average  weight 

Average  price  per 

total  by  grades 

(pounds) 

100  pounds 

ob 

i 

o> 

i 

OO 

I 

A 

i 

OO 

i 

f-H 

A 

t 

OO 

i 

i 

Grade 

P^m 

!>>.ra 

l>>^* 

>iiO 

>>io 

>*-**< 

>>>n 

>>iO 

&>»-# 

C3W 

<SN 

act 

gtt 

gs 

gs 

g  a 

^2 

S^ 

A~ 

gs 

s- 

gs 

AAH 

.*£ 

,Mc3 

*» 

*s 

-tfcS 

Met 

^S 

Mr* 

w!3 

mS 

..  -# 

1 

o» 

o 

to 

CD 

w 

Q) 

<D 

is 

* 

£ 

► 

fc 

p 

£ 

£ 

& 

£ 

£ 

is 

Choice  and 

prime 

3,436 

4,974 

1,020 

13.6 

16.1 

3.1 

1, 357 

1,319 

1, 226  $10. 64  $10.  56 

$11.13 

Good 

7,715 

8,598 

7,431 

30.3 

27.  9 

22.  3 

1,134 

1,112 

1,  199    10.  36|  10.  23 

10.41 

Medium.. 

12,  573 

14, 136 

21,  706 

49.4 

45.8 

65.  3 

992 

993 

966 

9.  46      9.  57 

9.26 

Common.. 

1,722 

3,131 

3, 080     6. 8 

10.2 

9.3 

820 

842 

769 

7.97     8.22 

7.79 

Total.... 

25,446 

30,  839 

33,  237|100.0 

100.0 

100.0 

1,073 

1,064 

1, 008 

9.87 

9.85 

9.53 

Fruits  and  Vegetables 


Watermelons  Get  an  Early  Start 

Wholesale  prices  began  to  tumble  during  the  third  week  of 
May.  Apparently  market  supplies — especially  of  potatoes, 
onions,  and  cabbage — have  exceeded  the  recent  demand. 
Though  strawberry  arrivals  were  quite  liberal,  peak  movement 
of  the  season  is  passed.  The  fruit  is  good  this  year  and 
prices  are  well  sustained.  The  watermelon  season  is  getting 
under  way,  with  plantings  in  early  States  about  one-fifth  less 
than  last  year.  The  sharp  decrease  in  shipments  of  old 
potatoes,  cabbage,  oranges,  and  strawberries  was  not  fully 
balanced  by  heavier  movement  of  some  other  lines,  and  the 
net  total  for  26  products  dropped  to  12,840  cars. 

Watermelons. — Florida  watermelons  are  moving  early  from 
the  lightest  acreage  in  that  State  since  1921.  About  55  cars 
came  from  Florida  last  week  and  25  the  previous  week,  making 
the  total  to  May  23  more  than  80  cars,  compared  with  only 
14  to  the  same  time  a  year  ago.  Texas  also  started  with  six 
cars.  One  carload  of  30-pound  average  Florida  Tom  Watsons 
sold  for  $1,550  in  New  York  City,  with  a  car  of  18-pound 
average  melons  bringing  $600.  Philadelphia  quoted  $650  on 
a  car  of  22-25-pound  Irish  Grays,  and  Florida  melons,  averag- 
ing 26  pounds  each,  sold  in  Chicago  at  $950  per  carload.  On 
a  unit  basis,  large-sized  stock  was  jobbing  in  most  markets 
at  $1  or  more.  Quality  and  condition  of  the  melons  already 
received   has   been  good. 

Competition  between  Florida  and  Texas  does  not  become 
keen  until  June  and  July,  but  it  is  interesting  to  note  the 
changes  in  melon  plantings  in  those  sections  during  recent 
seasons.  Last  year  their  acreages  were  nearly  equal,  but  in 
1922  and  1923  Florida  had  considerably  heavier  plantings 
than  Texas.  Compared  with  38,000  acres  three  years  ago, 
Florida  has  shown  annual  reductions,  until  only  20,960  acres 
are  devoted  to  the  crop  this  season.  On  the  other  hand,  the 
melon  industry  has  been  increasing  in  Texas;  about  26,500 
acres  are  expected  this  year — only  6,000  less  than  in  Georgia, 
which  is  the  leading  commercial  melon  State.  Weather  con- 
ditions have  cut  the  indicated  yield  in  Florida  to  an  average 
of  203  melons  per  acre,  as  against  245  last  season  and  375  in 
1921  and  1922,  so  that  the  total  crop  in  that  State  is  forecast 
at  4,255  cars  of  1,000  melons  each.  This  is  slightly  fewer 
cars  than  Florida  shipped  two  years  ago  and  one-third  less 
than  the  1924  shipments.  From  8%  to  20%  of  the  produc- 
tion usually  is  not  shipped,  depending  on  quality  of  the  melons 
and  market  demand  and  prices. 

In  nine  early  States  combined  watermelon  acreage  is  lighter 
than  at  anv  time  since  1919.  Estimated  plantings  are  105,660 
acres,  compared  with  135,000  in  1924  and  126,000  in  1923. 
Next  to  Georgia,  Texas,  and  Florida  (the  three  leading  States), 
South  Carolina  has  about  10,000  acres,  Alabama  7,000,  and 
North.  Carolina  about  3,000.  At  the  opposite  corner  of  the 
country,  the  Imperial  Valley  of  California  has  4,000  acres  in 
watermelons,  an  increase  over  the  last  two  years.  Plantings 
in  14  late  States  usually  are  only  one-fourth  those  in  the 
early  producing  sections,  and  the  total  1924  melon  crop  was 
estimated  at  approximately  50,000  cars,  having  a  farm  value 
of  $8,500,000.  This  was  far  below  the  record  crops  of  three 
and  four  years  ago,  but  7,000  more  carloads  than  were  grown 
in  1923.  Total  shipments  decreased  from  47,600  cars  in  1922 
to  33,000  in  1923,  and  then  increased  last  season  to  45,500  cars. 

Potatoes. — Following  the  heavy  shipments  of  old  potatoes, 
many  markets  were  oversupplied  and  price  declines  were  the 
rule.  New  York  received  325  cars  of  old  stock  and  Chicago 
nearly  400  cars,  or  half  again  as  many  as  during  the  corre- 
sponding week  last  season.  Prices  in  New  York  City  were 
almost  40%  below  last  May's  level,  but  in  the  Middle  West  the 
difference  was  only  about  10%.  Sacked  northern  round 
whites  weakened  in  theChicago  car-lot  market  to  $1.05-$1.15  per 
100  pounds,  ranging  $2.15-$2.25  in  Texas  distributing  centers, 
and  90{i-$l  f.  o.  b.  shipping  points.  Car-lot  sales  of  Red  Paver 
Ohios  held  steady  at  $1.35  in  Kansas  City.  Bulk  Maine  Green 
Mountains  again  dropped  to  550  at  Aroostook  County  points, 
declining  on  the  New  York  market  to  $1.15-$1.40,  compared 
with  95^-$1.25  for  western  New  York  round  whites.  The 
week's  movement  of  old  potatoes  decreased  sharply  to  2,200 
cars,  the  lowest  volume  since  January  1. 

Markets  for  southern  stock  were  unsettled,  but  the  price 
tendency   was   downward.     Demand  was  fairly   good   in   the 
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Mobile- section;  closing  sales'  of  Bliss  Triumphs  in  branded 
sacks  brought  $2.50-$2.75  per  100  pounds.  The  Texas-f.  o.  b. 
price  was  $3.  Southern  Triumphs  dechned  about  80£  on  the 
Chicago  car-lot  market  to  $2.65-$2.90,  but  ranged  $3-$3. 50 
elsewhere.  After  dropping  about  $1  at  Charleston,  South 
Carolina,  best  Irish  Cobblers  closed  at  $4.75-$5  per  stave  barrel. 
Jobbing  sales  ruled  mostly  $5.25-$6.25  for  slat  barrels,  with 
stave  barrels  bringing  a  premium  and  touching  $7  in  Detroit. 
First  Philadelphia  quotations  on  North  Carolina  stock  were 
around  $5.25,  and  eastern  cities  generally  sold  Florida  Spaulding- 
Rose  at  $6.25-$7,  Cincinnati  dealers  getting  as  low:  as  $5.50. 
Shipments  of  new  potatoes  increased  600  cars,  totaling  2,040  for. 
the  week.  The  season  opened :  in  North  Carolina  and  central 
and  northern  California,  while  South  Carolina's  output  alone 
jumped  to  1,300  cars: 

Onions. — As  California  supplies  increased,  onions1  lost-  their 
grip  on  the  high  prices  prevailing  since  early  May.  Terminal* 
markets  everywhere  closed  dower;  demand  was- especially  light 
in  New  York  City.  General  range  on  U.  S:  No.  1  Yellow 
Bermudas  from  Texas  and  California  was  $3-$3.50  a.  crate, 
Texas  commercial  pack  selling  at  a  discount  of  25  cents.  Crystal 
Wax  brought  $3.25-$3.50.  Coachella  Valley  points  reported 
the  fj  o.  b.  cash  track  price  on  Yellow  Bermudas  lower -at  $2.50- 
$2.60.  Jobbing  sales  of  Louisiana  Creoles  at  $-1.50-$5.75  per 
100-pound  sack  represented  a  wider  range  than  the  preceding- 

of  Egyptian  yellow  onions  ruled 
Shipments  from. Texas  dwindled 
40  cars,  while  southern  California 
furnished  most  of  the  week's  350  cars.  Total  movement  was 
150  cars  less  than  the  week  before  and  420  cars  below  the  corre- 
sponding shipments^  of  last  year. 

Strawberries. — Maryland,  Virginia,  and  Missouri  continued 
leading  sources  of  strawberry  supply,  these  three  States  ship- 
ping more  than  60%  oft  he  week's  total  1,900  cars.  Output  was 
considerably  less  than  that  of  the  preceding  week,  and  lacked 
800  cars  of  equaling  the  shipments  of  the  same  period  a  year  ago, 
when  movementwas  just1  approaching  its  peak.  Though  price 
trends  were  somewhat  irregular,  there  was  a  firm  undertone  at 
the  week's  close.  Prevailing  range  for  Virginia  and  Maryland 
berries  in  the  eastern  cities  was  140-22<£,  quart  basis.  Growers 
on  the  Eastern  Shore  of  Virginia  received  $2.75L-$4  per  32- 
quart  crate,  while  at  Maryland  shipping  points  Missionarys 
returned  $4.50-$4.80, ,  with  Gandys  at  $0-$6.50.  Delaware 
truck  receipts  in .  Philadelphia  sold  at.  $5.50-$6.50  per  crate. 
At  Delaware  shipping  points,  farmers  got  $4.50-$5  on  Mis- 
sfonarys.  and  $5.75-$f>.25.  on  Premiers.  Aromas  were. the  lead- 
ing variety  in  midwestern  markets  and  arrivals  from  Missouri, 
Kentucky,  and  Tennessee  ranged  $5. 50-S6.25  per  24-quart  crate. 
Ih  the  Ozark  section,  f.  o.  b.  auction  sales  were  at 'a  higher  level 
of  $5-$5.70  perorate; 

Fancy  cucumbers  from  Florida  held  firm  in  New  York  Citv 
at  $3.50-$3.75  per  %  bushel  hamper.  In  the  Middle  West, 
Alabamas  sold  752-$l:  lower  at:  $2..50-$3.  F.  o.  b.  sales  at 
Mobile  returned  $2'.:35-$2.5Q  per  bushel  hamper.  Of  the  week's 
315  cars,  Florida  furnished  more  than  two-thirds. 


week,  and  limited  arrivals 
$5-$5.25  in  New  York  City. 
to  80  cars  and  Louisiana  to 


Closing  Car-lot  Prices  of  Fruits  and  Vegetables  at   Shipping 

Points 

May  18-23, 1925,  with  Comparisons 


Product 


Potatoes: 
Irish  Cobblers 

Bliss  Tri 

umphs. 
Round  Whites 

Do 


Russet  Rurals 

Green  Moun- 
tains. 
Cabbage: 

Wakefield  —  . 
Strawberries: 

Aromas 


Do_ 


Tomatoes: 
O  r  e  e  n  , 
wrapped, 
fancy. 
Do .. 


Onions: 
Yellow    Ber- 
mudas. 


Shipping  point!    Unitof  saie 


Charleston, 

S.  C. 
Mobile,  Ala 

Waupaca,  Wis. 

Minneapolis 
aud  St.  Paul, 
Minn. 

West  Michi- 
gan points. 

Presque  Isle, 
Me. 

Norfolk;  Va„ . 

Northwestem- 
Arkansas, 

Southwestern 
Missouri. . 

Ooala,  Fla 


San  Benito, 
Tex. 

Coachella  Val- 
ley points, 
Calif. 


C  1  o  t  h  - 1  o  p 
stave  barrels 
500-pounds 
sacked-. 

do 

.—.do 


do.. 

100-pounds 
bulk. 

Barrel  crates. 

2"4  -  q  u-a-r-t 

crates, 
.—.do 


6-basket  car- 
riers. 

4-basket  car- 
riers. 

Standard, 
crates. 


May  18- 
23.192S 


$1.  75-5.  00 

2. 50-2. 75 

.95-1.00 
.  95-1.  00^ 

.90 
.  55-  .  00 

1.50 
'5.00-5.35 
i5.;26h5,  70 

3.00 

1.50 

2.  50-2.  60 


May  11- 
15. 1925 


Mav  19- 
24, 1924 


$S.  75-&09-         $3.50 
2.  75-2. 90  ]2. 10-2. 25 


.95-1.00 

1.05-1.10  h.  10-1.15 


.90-1.00 


'3.  50-3.  95 
'3.  70-4.  45 

3.50- 

1. 75-2. 00 


1.75 

3.75 
3.  67^ 


1.00-1.35 


1  Auction  sales. 


2  Turning,  unwrapped. 


Arrivals  and   Prices  of  Frnits  and  Vegetables  for  the  Week 
May  18-23,  1925,  with  Comparisons  « 

LATE  POTATOES  (Prices  quoted  on  New  York  Round  Whites,  sacked  per  103 

pounds) 


Markets 


New  York 

Boston 

Philadelphia... 

Baltimore. 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis 

Kansas  Cityi_. 


Total  carlot  arrivals 


324 
430 

98 

23" 
148 

52 
393 

25 
145 


269 

272 
61 
13 
95 
41 

373 
81 

153 


255 

218 
58 
19 

116 
34 

214 
71 
58 


7,209 
4,947 
2,  544 
759 
2,234 
1,  081 
7,963 
1,283 
3,273 


6,8-44 
5,976 
2,686 
688 
2,558 
1,236 
6,644 
1,  43,5 
4,028 


Prices  to  jobbers 


!  $0. 95-1.  25 

3 1. 10-1. 15 

1.35 

1.  25-1.  50 

1.  15-1.  25 

*  1.35 

<  5  1.05-1.15 

V«~i.t§5 


'<  $1.25-1.  40 

3  1.  25-1.  35 

2  1.  25-1.  35 

1.50-1.60 

1.  45-1.  50 

*  1.  45-1.  50 

*  *  1.  05-1.  25 

•1.30 

» 6  1.  35 


2  1. 

3  2. 
1. 
1. 

M. 
<  1. 

*  »1. 


65-1.85 
00-2.  10 
65-1.  75 
65-1.  75 
40-1.  45 
45-1.  50 
20-1.  35 
«  1.40 

5  6  1.  65 


EARLY    POTATOES  (Prices  quoted  on  Florida  Spaulding  Rose, 

barrels) 


double-head 


New  York 

Boston... __ 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis. 

Kansas  City 


315 

321.1  356 

29 

22|-  12 

132 

162  180 

39 

43!  56 

52 

56  113 

78^ 

48,:  84 

155  205;  197 

84i  109  72 

76 

68- -  35 

1, 856    1, 31 
98'.       30 
909' 
255 
306 
293 
815  T 
453 
325 


TOMATOES  (Prices  quoted  on  Florida,  fancy,  wrapped,  ripe  and  turning,  six- 
basket  carriers) 


New  York 

Boston 

Philadelphia. 

Baltimore 

Pittsburgh... 
Cincinnati- .. 

Chicago 

St.  Louis 


235 

186 

53 

46 

.  77 

67 

55 

73 

101 

55 

21 

24 

100 

66 

25 

14 

1, 836  1,  989 

371 

324 

763 

756 

461 

470 

479 

307 

155 

205 

857 

832 

117 

137: 

; 

$3.  50-4. 00 

4.  00-4..25 

2,  50-3.50 

2.  50-4. 00 

2.  50-3.  00 

2.  00-3.  75 

■  5.  50-6.  00 

"5..50 

$4. 00-4.  50 

3.25 

3.00-100 

4.25-4.75 

4.  .50-5.00 

4.  00-4.  50 

8  6.  50-5.  75 

•6.00 


$4.  50-5.  00 

5.00 

4.  00-4.  50 

4.  00-4.  25 

4.  50-5.  00 

4.25-4.50 

9  7.  00-8.  00 

•  5.  00-7. 00 


ONIONS  (Prices  quoted  on  Texas  Yellow  Bermudas,  standard  crates) 


New  York. . . 
Boston;.  —  .-. 
Philadelphia. 
Baltimore..-. 
Pittsburgh... 
Cincinnati.-. 

Chicago 

St.  Louis 

Kansas  City". 


143 

215 

- 
216 

3,001 

3,144 

28 

12 

71 

529 

743 

32 

64  .  35 

852 

889 

13 

17 

8 

238 

264 

36 

45 

1-  50 

600 

667 

10 

0 

10 

167 

202 

90 

73 

150 

1,020 

820 

64 

.129 

143 

899 

720 

37 

31 

48 

322 

•  419 

$3.  00-3. 10 
3.50 

3.  25-3.  40 
3.50 

3. 15-3. 25 
3.50 

3. 00-3.  40 
3.25 
3.25 


$3.25-3.50 
3.  62^-3.  75 
5  3. 40-3.  50 
3.50-3.65 
3.  50-3.  65 
3.  60-3. 65 
3.50-3.00 
3.  25-3.  50 
3."  50-3.  75 


$1.  50-1.  60 
1.75 
I.  50-1.  60 
1.  75-1.  90 
1.  65-1.  75 
1.  75-2.  00 
1.65-1.90 
h  40-1.  50 
1.50 


CABBAGE  (Prices  quoted  on  Virginia  Wakefield,  barrel  crates) 


New  York— 

Boston 

Philadelphia 
Baltimore—. 
Pittsburgh.. 

Cincinnati 

Chicago 
St.  Louis 


151 
45 
95 
45 
54 
27 
102 
27 
Kansas  City 27 


139 
33 

77 
53 


19' 

77 

.  97 

74 


54   101 


25 

127 

65 

22 


2,246 
586 

1,  225 
798 
765 
388 

1,368 
895 
419 


2,315 
649 

L27; 
739 

1,10S 
397- 

1,791 

1,237 


$1.  00-1.  50 
2.00 
1.50-1.75 
1.65-1.  75 
2.  25-2.  50 
2.00-2.  50 
i»  2.  00-2.  25 
io  2.  25 


531    i«3.00-3.25    «  3.  00-3.  25 


$2.  00-2.  50 

2.50-2.75 

1.  75-2,25 

2.00 

2. 50-2.  75 

3.00 

i»  3.  00-3. 50 

i»  2.  50 


$1.  25-1.  75 

1.75-2.00- 

1.75-2.00 

1.  50-1.  75 " 

10  2. 75-3.  23 

>o  3.  00 

1°  3.  00-3.  25 

10  2.  75 


STRAWBERRIES  (Prices  quoted  on  Virginia  and  Maryland  various  varieties, 

quart  basis) 


New-  s^ork  _  _ 

Boston. 

Philadelphia 
Baltimore... 
Pittsburgh- 
Chicago 

St.  Louis..— 
Kansas  City 


320 

283 

380 

1,  692 

1,388 

128 

108 

100 

542 

391 

154 

49 

128 

.  522 

467 

65 

57 

67 

182 

139 

64 

:  36 

73 

246 

203 

206 

198 

357 

1,-065 

1,037 

21 
181 

29 
167 

114 
66 

214 
498 

342 
180 

$0.14-0;  22. 

.15-  .21 

11  4.  00-£.  5C 

.  10-  .  16 

-i*  5.  50-6.  00 

«  5.  5C-6.  25 

i2  5.  75-6.  00 

$0. 12-0. 14 

il~3.~66-5.~65 
.09-  .23 


$e.  15-0.  20 
. 16-  .  22 

11  4.  75-5.  25 
.  14-  .  22H 

"6.00-6.  25   I' 5.  00-5.  50 

12  5.  25-5.  50 

"  5.  001  «  3.  75-4.  00 
1=5.00-5.251 


i  Arrivals  include  all  varieties  of  each  product.    Prices  arc  the  closing  for  the  week 
and  are  for  the  variety  or  varieties  specified. 

2  Bulk  per  100  pounds. 

3  Maine  Green  Mountains. 
*  Northern  Round  Whites, 
s  Car-lot  sales. 

«  Minnesota  Red  River  Ohios. 

"  Alabama  and  Louisiana  Bliss  Triumphs,  sacked  pr  100  pounds. 

»  Texas  Bliss  Triumphs,  sacked  per  100  pounds. 

9  Repacked. 

io  Alabama  and  Mississippi  stock. 

»'32-quart  crates-. 

"  Missouri  and  Kentucky  Aromas,  24-quart  dates. 

1'  Arkansas  Aromas,  24-quart  crates, 


May 


30, 1925 


CROPS  AXD  MARKETS 


US 


Carload  Shipments  of  Fruits  and  Vegetables 
Week  of  May  17-23  and  season  to  May  23,  v.ith  Comparisons 


Product 


Apples 

Western  States. 

Eastern  States 

Asparagus 

Cabbage 

Cantaloupes... 

Cauliflower 

Celery 

Cnemes*.. 

(  itrus  fruits,  mixed 

Cucumbers 

Eggplant; 

<  trapefruit 

Lemons 

Lei  :n,'o_- 

Onions 

Oranges ." 

Peaones 

Peppers 

Plums  and  prunes.. 
Potatoes: 

Sweets. 

White— 

1924  crop... 

1925  crop... 

Spinach 

Strawberries . 

StSfing  beans 

Tomatoes 

Vegetables,  raise*!. 
Watermelons.; 

Total 


May 

17-23, 
1925 


Mav 

10-16, 
1925 


Mav 

18-24, 
1921 


171 
174 

63 
60S 
130 

15 
177 
111 

43 
315 

34 
227 
420 
095 
353 
1,028 

44 

35 
4 


2.211 

2,  040 

14 

1,897 

14S 

844 

860 

62 


12,  840 


177 
224 

58 
951 

43 

24 
313 

32 

60 
237 

31 
373 
354 
638 
507 
,239 
6 

51 
0 

35 

,  666 

,431 

58 

,244 

244 

873 

918 

25 


Total 

this 

season 

to 
May  23 


192 

313 

63 

1,02,T 

133 

29 

139 

156 

111 

626 

S 

512 

513 

631 

766 

1,347 

0 

68 

3 


2,  344 
1,805 

84- 

2,087 

541 

936 

1,066 

11 


14,810     16,100 


Total 

list 

season 

to 
May  24 


41, 327 

02,119 

1,527 

12,  850 

192 

4,322 

7,  000 

188 

3,  593 
1,758 

120 

20,  796 

6,  826 

24.  234 

4,  457 
49,  €55 

50 

653 

4 


15, 

2  J  2, 
9, 
7, 
10, 
3, 
6, 
15, 


082 

996 

881 
964 
062 
223 
206 
374 
89 


62,  760 

74,712 

992 

13,713 

140 

4,255 

7, 130 

2K0 

4,216 

1,048 

50 

18,941 

8,204 

20,  543 

3, 853 

61,  231 

0 

810 

3 

14,519 

236. 984 

i  6,  203 

7,  550 

8,828 

1,  922 

7. 505 

II,  909 

14 


Total 

last 

season 


62.910 

74,  924 

1,  235 

41,771 

28,  947 
4,286 

18,  104 

2,050 

5,038 

7,  165 

225 

20,031 

12,615 

29,  474 

30,  053 
78,351 
39,  399 

2,423 
4,010 

14,533 

242, 0S8 

1242,996 

7, 618 

18,  789 

5,  016 

26,085 

28,  783 

45,  537 


554, 151  •■  572, 172-    852,  661 


'  Not  included  in  totals. 


Mobile  Potatoes  Moving  Actively 

Most  of  the  early  Alabama  potato  acreage,  commonly  known 
as  the  "Mobile  section,"  is  located  across  Mobile- Bay  in  Bald- 
win County  and  around  Atmore,  40  miles  north  of  the  city  of 
Mobile.  This  section  has  been  recognized  for  many  years  as  a 
cabbage  and  potato  region,  but  recently  the  growers  have 
planted  considerable  acreage  in  cucumbers,  beans,  and  other 
truck  crops.  Soil  and  weather  conditions  seem  to  favor  the 
trucking  industry,  and,  with  splendid  rail  and  water  transporta- 
tion available,  this  region  doubtless  will  become  increasingly 
important,  according  to  the  opinion  of  the  Federal-State  market 
reporter  located  at  Mobile. 

Potato  acreage  was  reduced  materially  this  3rear,  due  largely 
to  the  unsatisfactory  prices  received  last  season  and,  to  some 
extent,  because  of  a  campaign  for  greater  diversification  in  the 
farming  industry.  Potato  plantings  for  the  State  as  a  whole 
are  estimated  at  approximately  9,000  acres  as- against  12,500 
last  year,  and  of  this  total  about  6,000  acres  are  in  Baldwin 
County.  The  Bliss  Triumph  variety  is  grown  almost'  exclu- 
sively, packed  in  100-pound  bags  and  loaded  approximately 
250  bags  to  the  car.  Chicago,  Cincinnati,  St.  Louis,  and 
Pittsburgh  receive  most  of  the  shipments  from  this  section, 
although  other  markets  take  generous  quantities,  if  conditions 
warrant. 

The  present  growing  season  has  been  unique  in  the  history  of 
this  section.  While  the  average  April  rainfall  in  the- vicinity 
of  Mobile  is  about  9  inches,  the  past  April  received  something 
less  than  1  inch.  Drought  has  been  the  most  severe  in  the  55 
years'  history  of  the  local  Weather  Bureau.  During  the  month 
of  March  the  deficiency  in  rainfall  was  almost  10  inches.  How- 
ever, heavy  rains  occurred  over  the  entire  district  on  May  10 
and  11.  Just  how  much  benefit  will  accrue  to  the  various  crops 
is  problematical;  potatoes  will  be  helped  to  some  extent,  and 
beans  and  cucumbers  even  more  so. 

Because  of  the  dry  weather,  potato  yields  will  be  rather 
light.  Fields  being  dug  about  May  10  were  ranging  from  60 
to  125  bushels  per  acre,  with  the  average  probably  around  80 
bushels.-  The  percentage  of  No.  2's  will  be  rather  heavy, 
running  all  the  way  from  25  to  75  bags  per  carload.  Consid- 
erable discussion  arose  among  the  growers  as  to  the  best  method 
of  grading,  due  to  the  large  percentage  of  No.  2  stock*  Some 
thought  the  proper  procedure  was  to  ship  field-run,  or  to  take 
out  everything  below  No.  2  and  then  mix  No.  l's  and  Mo.  2's 
in  the  same  bag.  Others  insisted  that  the  best  policy  would 
be  to  grade  strictly  U.  S.  No.  1  and  U.  S.  No.  2,  and  plac6  these 
potatoes  in  separate  bags,  but  load  the  two  grades  in  the  same 


car.  Many  of  the  leading  growers  and  dealers  are  adhering 
to  the  latter  plan,  and,  judging  from  the  prices  received,  it  is 
the  proper  procedure  to  follow.  While  the  stock  is  somewhat 
ii ii mature,  it  is  practically  free  from  scab  and  other  defects, 
and  presonts  a  bright,  clean  appearance  generally. 

Car-lot  movement  of  potatoes  from  the  Mobile  district 
started  in  volume  on  Saturday,  May  2,  when  approximately 
50  cars  were  shipped.  In  contrast  to  cabbage,  the  potato 
market  opened  firm  to  strong  and  made  a  steady  advance  until 
May  13.  First  sales  of  sacked  Triumphs,  U.  Si  No.  1  grade, 
were  made  in  car-lot  quantities  at  $2.60-82.75  f.  o.  b.  usual 
terms,  with  U.  S.  No.  2's  about  a  dollar  less.  Price  for  No.  l's 
advanced  to  $3-$3.25  bv  May  9,  when  dealers  were  paving 
growers  from  $2  to  $2.35  for  bulk  U.  S.  No.  1  potatoes  and  a 
dollar  less  for  No.  2's.  On  May  16  the  f.  o.  b.  market  had 
declined  to  $2.75-$2.90  per  sack.  Just  how  the  deal  will  de- 
velop is  problematical.  If  there  is  sufficient  rainfall  to  restrict 
or  stop  digging  entirely,  shipments  may  be  extended  well  into 
June.  On  the  other  hand,  if  weather  and  market  conditions 
are  favorable,  bulk  of  the  crop  probably  will  be  shipped  by 
May  30.  Nearly  820  cars  had  been  forwarded  to  May  23, 
compared  with  830  to  the  corresponding  date  last  year  and  a 
total  of  2,920  cars  for  the  entire  1924  season. 


South  Carolina  Potato  Movement  Approaching  Peak 

With  acreage  approximately  one-fourth  less  than  last  year 
and  yields  reduced  by  dry  .weather,  South  Carolina's  potato 
output  may  not  exceed  3,500  cars,  as  against  5,270  shipped  last 
season  and  4,210  cars  in  1923.  Heaviest  movement  was  ex- 
pected during  the  last  10  days  of  May,  and  by  June  10  the 
shipments  will  be  about  completed,  according  to  word  from  the 
Federal  market  reporter  at  Charleston.  The  heavy  rain  of 
May  13  broke  the  drought  and  was  of  benefit,  especially  to  the 
later  plantings.  In  some  of  the  important  potato  sections 
around  Charleston,  however,  the  rainfall  was  lighter  and  addi- 
tional moisture  is  needed.  The  yields  reported  from  early 
diggings  are  higher  than  expected,  particularly  on  the  islands 
near  Charleston.  Some  farmers  report  from  60  to  75  barrels 
per  acre,  although  this  is  much  above  what  the  season's  average 
will  be  for  the  State.  Yields  on  lighter  upland  soils  will  be 
low.  The  potatoes  are  bright  and  of  good  quality,  but  smaller 
than  usual.     About  one-third  probably  will  grade  U.  S.  No.  2. 

Prospects  for  satisfactory  prices  to  growers  are  encouraging, 
as  conditions  are  in  sharp  contrast  to  those  prevailing  at  the 
corresponding  time  last  year.  Then  South  Carolina  faced  the 
problem  of  marketing  a  crop  of  more  than  5,000  cars  in  compe- 
tition with  3,000  cars  from  Alabama  and  heavy  late  shipments 
from  Florida.  The  North  Carolina  movement  also  became 
active  before  South  Carolina's  crop  was  out  of 'the  way.  As  a 
result  there  was  a  rapid  decline  in  the  f.  o.  b.  price  on  No.  l's 
from  the  opening  level  of  around  $6  per  barrel  to  as  low  as 
$2.25  at  the  end  of  the  season.  This  year  the  Florida  crop  is 
practically  out  of  the  way,  and  the  much  lighter  shipments 
from  Alabama  are  not  Expected  to  offer  serious  competition.' 
Opening  f.  o.  b.  price  this  year  at  South  Carolina  shipping  points 
was  $5.50  for  U.  S.  No.  1  Cobblers  in  slat  barrels,  and  this  level 
was  well  maintained  until  the  middle  of  May.  Stave  barrels 
brought  a  slight  premium. 


South  Texas  Onion  Deal 

This  year's  Bermuda  onion  deal  in  south  Texas  was  noted 
for  the  earliness  of  the  shipping  season,  the  generally  good 
quality  and  size  of  the  onions;  and  the  steps  taken  by  growers 
to  regulate  the  daily  car-lot' movement.  F.  o.  b.  prices,  as  well 
as  city  jobbing  prices,  started  fairly  high,  declined  to  low  levels, 
and  then  recovered  to  high  eiarks,  following  the  reduction  of 
shipments.  Federal-State  inspection  service  was  used  at  many 
points,  and  at  least  one-third  of  all  shipments  moved  under  the 
Federal  grades  and  inspection  certificates.  More  than  1,200  ears 
were  inspected  in  the  Crystal  City  section  alone.  Total  output  of 
Texas  onions  to  May  23  was  3,777  cars,  compared  with  3,279  to 
the  same  time  a  year  ago  and  3,919  cars  all  of  last  season.  A 
record  of  destinations  obtained  on  approximately  2,500  cars 
during  the  month  of  April  indicates  that  New  York  City  re- 
ceived 420  cars,  Chicago  265,  St;  Louis  200,  Taylor,  Tex.,  135, 
Philadelphia  and  Pittsburgh  about  115  each,  and  Boston  110 
cars.  The  peak  day  in  the  Laredo  district  came;  on  April  11, 
when  83  cars  were  forwarded.  Last  season  peak  movement  of 
102  cars  occurred  on  April  25. 
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Butter  Markets  Decline  Under  Heavier  Receipts 

The  seasonal  increase  in  butter  receipts  which  had  long  been 
expected  and  had  already  been  noticeable  in  some  degree  was 
clearly  evident  during  the  week  May  18-23.  Receipts  were 
heavier  at  all  markets  than  during  the  week  preceding,  the  in- 
crease amounting  to  some  17,000  tubs.  As  a  result  prices 
showed  sharp  declines,  and  while  the  week  closed  with  market 
conditions  somewhat  steadier,  prices  had  declined  in  amounts 
ranging  from  1£  at  Chicago  to  3^  at  New  York.  The  latter 
market  was  probably  the  weakest  of  all,  which  may  have  been 
the  result  of  the  fact  that  the  largest  increase  in  receipts  oc- 
curred there.  Market  sentiment  was  for  lower  prices,  but  the 
whole  weakened  condition  appeared  to  be  a  typical  decline,  due 
to  seasonal  increases  in  market  arrivals  and  inability  of  con- 
suming channels  to  imruedis.tely  absorb  them. 

Storage  holdings  showed  a  sizable  increase  during  the  week 
at  all  markets  except  New  York.  However,  there  was  no 
speculative  activity  for  storage  purposes  and  the  increase  was 
thought  to  be  due  to  butter  received  before  the  price  decline 
and  which  could  not  be  moved  except  at  a  loss.  A  considerable 
portion  of  receipts  has  shown  grass  quality  and  so  may  be  suit- 
able for  a  long  hold  if  market  conditions  should  require.  For 
this  reason  the  storing  season  may  be  regarded  as  having  begun 
in  a  small  way.  Further  increases  -in  production  were  indicated 
by  reports  from  various  creameries  and  producing  organizations 
and  many  were  reporting  the  make  as  slightly  heavier  than  last 
year.  With  these  larger  future  supplies  available  on  the  mar- 
kets and  with  quality  being  maintained  as  indications  are  that 
it  will  be,  it  will  be  unusual  if  the  storing  season  does  not  get 
under  way  within  a  short  time. 

Foreign  markets  declined  slightly  during  the  week.  The 
Copenhagen  quotation  was  422  kroner,  11  points  lower  than 
the  preceding  week.  Converted  at  prevailing  exchange,  this 
was  equivalent  to  36.110  per  pound.  A  small  lot  of  Danish 
butter  arrived  during  the  week,  as  well  as  a  shipment  of  100 
casks  from  Holland.  Canadian  markets  were  practically  at  un- 
changed prices  and  shipments  to  American  markets  amounted 
to  but  one  car  received  at  New  York. 


Primary  Cheese  Markets  Advance 

The  week  of  May  18-23  opened  with  country  cheese  prices 
showing  advances  generally  and  offerings  reflecting  a  some- 
what wider  margin  over  board  quotations.  Whatever  doubt 
as  to  the  maintenance  of  the  new  levels  may  have  existed 
in  the  minds  of  those  operators  who  had  questioned  advances 
was  for  the  most  part  dispelled  as  the  week  progressed.  The 
volume  of  trading  at  country  points,  especially  in  Wisconsin, 
did  not  show  any  material  increase  over  that  of  the  weeks  just 
preceding,  but  it  was  active  enough  to  sustain  the  new  levels 
with  little  difficulty. 

Buying  support  has  not  been  forthcoming  freely  from  the 
larger  distributing  markets.  One  indication  of  this  may  be 
found  in  the  disparity  between  ruling  prices  on  new  cheese  in 
the  larger  markets  and  replacement  costs  of  these  same  supplies. 

Those  holding  that  there  is  complete  justification  for  the 
higher  level  at  country  points  point  out  that  the  increase  in 
production  has  not  by  any  means  overtaken  the  balancing 
factor  of  demand.  While  conditions  favorable  to  an  increase 
in  the  make  are  now  more  in  evidence  than  for  the  past  month 
there  is  a  general  belief  that  the  delayed  appearance  of  good 
pasture  and  warm  weather  will  prevent  any  serious  surplus 
of  fresh  cheese  which  lacks  quality  suitable  for  storage.  New 
York  State  advices  for  the  most  part  coincided  with  reports 
from  the  West.  While  a  few  new  factories  were  opened,  there  was 
practically  no  surplus  over  the  needs  of  current  trade  channels 
and  a  firm  undertone  was  in  effect.  Dealers  were  able  to  realize 
as  good  and  in  some  cases  better  prices  for  stocks  at  up-State 
points  than  those  ruling  in  New  York  City,  with  the  result  that 
a  comparatively  small  amount  of  cheese  found  its  way  to  the 
New  York  City  market. 

In  general  it  wTould  appear  that  there  is  a  considerable  ele- 
ment of  strength  in  the  present  situation.  Full-grass  cheese  is 
making  its  appearance  to  a  fairly  noticeable  extent  and  will 
soon  be  in  full  swing.  The  storing  season  is  near  at  hand  and 
without  doubt  as  much  influence  will  be  exerted  by  buying 
for  storage  purposes  as  by  current  demand  for  consuming  needs. 


Despite  the  feeling  at  country  points,  distributing  markets 
continue  irregular  in  tone.  While  some  strength  resulted  in 
eastern  markets  through  the  fact  that  most  dealers  had  light 
supplies  on  hand,  the  steadily  rising  primary  markets  had  not, 
been  generally  anticipated  and  as  a  result  most  buying  was  on 
the  basis  of  current  needs  only  awaiting  the  advent  of  full- 
grass  goods.  At  Chicago  floor  stocks  showed  some  accumula- 
tion; the  volume  of  cheese  moved  was  reported  as  only  fair  and 
receipts  showed  a  sizable  increase,  with  the  result  that  the 
feeling  was  no  more  than  steady  with  a  nervous  undertone- 
Cured  cheese  attracted  little  attention  in  a  wholesale  way. 


Dairy  and  Poultry  Products  at  Five  Markets 
Hew  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter: 

Receipts  for  week 

Receipts  since  Jan.  1_ 

Put.  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Cheese: 

Receipts  for  week '. 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Dressed  poultry: 

Receipts  for  week 

Receipts  since  Jan.  1 :_ 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings. 

Eggs: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 


Week  ending 
May  23,  1925 


Pounds 
18, 219, 490 
240,  236,  474 

1,  812,  073 
363, 425 

+1,448,648 
3, 195,  542 

4,  508,  642 

72,  332,  362 

1, 176, 144 

1,228,264 

-52, 120 

12,  232,  465 

3,  689,  582 

92,414.296 

1, 420,  858 

3,  935,  941 

-2,  515,  083 

49.  787,  623 

Cases 

512, 746 

7, 917, 491 

276, 505 

27.203 

+249,  302 

2,  682,  840 


Previous 
week 


Pounds 

15, 905, 659 

222, 016, 984 

564,947 

399, 414 

+165,  533 

1,  746,  894 

4,122,907 

67,  763,  720 

1, 045,  556 

1,  086, 149 

-40,  593 

12,  284,  585 

3, 802, 812 

88,  724,  714 

1, 805,  364 

3, 998, 729 

-2, 193,  365 

52.  302,  706 

Cases 

516,  014 

7,404,745 

270, 140 

26,387 

+243,  753 

2, 433,  .538 


Last  year 


Pounds 
17,101,820- 
251,  559, 199 

2,  636, 422 
438,  992 

+2, 197.  430 
8,  210,  69a 

4,  209,  982 
77. 484,  947 

1,  098,  918 
962,  395 

+136,  523 
9, 799, 608 

4,  032,  226 

114,  693,  897 

1, 599,  711 

3,  289.  054 
-1,689,343 

29,  351,  20ff 
Cases 

536,984 

7, 955, 885 

312, 405 

15,  465 

+296,  940- 

2,  462,  219 


Wholesale  Prices  of  Butter  and  Cheese 

For  Week  Ending  May  23, 1925 

Prices  Quoted  in  Cents  per  Pound 

Creamery  Butter  (92  score) 


Monday - 

Tuesday 

Wednesday 

Thursday 

Friday -_ 

Saturday 

Average  for  week 

Previous  week 

Corresponding  week  last  year 


New 
York 


44 

42H 

iV/2 

41 

41     ! 

41J4J 


Chicago 


Philadel- 
phia 


41  Vi 
43J4 
40!4 
40^! 
40J4| 
40^1 


45 

40J4 

43 

42 

42 

42=4 


41.  92  I 

41.17 

43.  92  ! 

41.31 

39.08  1 

37.25 

42.50 
44.92 
40.08 


Boston 


43H 

42J4 

42 

42 

42 

42 


42.33 
43.  50 
39.17 


San  Fran- 
cisco 


40J4 
39M 

39M 

40K 
40J4 

40 


40.04 
39.62 
36.91 


American  Cheese  (No.  1  Fresh  Twins) 


Monday.. 

Tuesday 

Wednesday - 

Thursday 

Friday 

Saturday 

Average  for  week__ _-- 

Previous  week 

Corresponding  week  last  year. 


M.     Ch-"° 


2l'y$.  21^-22 
21H-22     i  21M-22 


21J4-22 
21M-22 
215^-22 
2IM-22 


2154-22 
21K-22 
21%-22 
22    -22J4 


21.73  I         21.92 

0.71  I         21.48 

16.  79  j         18.  44 


Boston 


21K-22 
21J+-22 
21J4-22 
21J4-22 
2114-22 
2134-22 


21.  75 
21.  42 
19.13 


San  Fran- 
cisco ! 


20M 
20M 
2e:, 
20M 
20M 
21J4 


20.87 
19.96 
20.  76 


Wiscon- 
sin 


21Ji 


21.75 
21.  2.5 
17.63 


1  Flats 

Wholesale  Prices  of  Centralized  Butter  (90   Score)  at  Chicago 

Cents  per  lb.  Cent*  per  lb. 

Monday --    41        Friday... -    40K 

Tuesday - - 40%     Saturday 40H 

Wednesday - .-    40M 

Thursday 40J4      Average 40,58. 
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Hay 


Hay  Market  Draggy 

Seasonal  dullness  prevailed  in  the  hay  market  during  the 
week  May  1S-23  with  the  moderate  receipts  at  most  of  the 
markets  fully  equal  to  the  current  needs.  A  large  percentage 
of  the  arrivals  continued  to  be  of  the  lower  grades  and  this  kind 
of  hay  continued  to  be  a  drug  on  the  market.  Buyers  were 
taking  only  for  immediate  needs  and  the  large  stocks  of  ordinary 
hay  remaining  on  farms  led  farmers  to  press  this  hay  upon  the 
markets,  even  at  unsatisfactory  prices. 


May 
18-23 
1925 

May 
11-10 
1925 

May 
19-24 
1924 

.1:111.  1- 

May23, 
1925 

Jan.  1- 

May  24, 

1924 

Receipts  at — 

Cars 
51 

255 
61 
75 

132 
63 
75 

114 
51 

303 

198 
38 

Cars 

64 

216 

52 

63 

50 

93 

63 

82 

49 

161 

243 

41 

Cars 

68 

90 

129 

129 

168 

105 

42 

99 

63 

301 

-173 

42 

Cars 

1,  514 
4,  543 
1,074 

2,  010 
2,  797 
4, 199 
2,011 
2,970 
2,114 

11,339 
4,018 

Cars 
1,637 

4,031 

Philadelphia  .. 

1,  796 

3,026 

3,187 

5,119 

1,855 

3,204 

2,691 

11,307 

4,598 

2,108 

The  weather  continued  generally  favorable  with  the  exception 
of  frost  in  some  sections  at  the  close  of  the  week.  Rains  were 
beneficial  in  many  sections.  Pastures  have  improved  con- 
siderably in  the  Southern  States  and  were  mostly  hi  good  con- 
dition in  the  middle  Atlantic  area,  although  they  were  rather 
short,  and  growth  was  slow  in  Central  and  Northern  States. 

Timothy  was  slightly  easier.  The  Boston  market  held 
steady  on  light  offerings  but  demand  was  slack  and  only 
exceptionally  good  cars  of  top  grade  brought  full  quotations. 
The  moderate  arrivals  via  rail  at  New  York  were  increased  by 
the  arrival  of  a  barge  and  the  market  at  Brooklyn  was  especially 
weak  on  small  bales  of  undergrades,  and  prices  at  Brooklyn 
were  $2  lower  than  at  Manhattan  while  liberal  concessions 
were  made  to  move  the  low  grades.  Small  bales  were  selling 
$l-$2  under  the  large  bales. 

Quotations  were  unchanged  at  Philadelphia  but  warehouse 
stocks  increased  and  the  market  was  dull.  The  local  demand 
at  Baltimore  was  centered  on  the  best  hay  and  lower  grades 
were  not  wanted.  Offerings  of  near-by  hay  on  motor  trucks 
continued  to  be  a  factor  in  the  situation.  Receipts  at  Rich- 
mond were  increasing  and  the  demand  was  slack  except  for 
strictly  No.  1  timothy  and  fight  clover  mixed. 

The  Pittsburgh  market  was  very  draggy  with  a  light  ship- 
ping trade,  since  many  local  mines  had  shut  down  and  had 


turned  their  stock  out  to  pasture.  Receipts  increased  at  Cin- 
cinnati and  the  market  was  50  cents-$1.50  per  ton  lower,  with 
buyers  apparently  holding  off  till  prices  should  reach  a  lower 
level.  However,  shipping  orders  were  disappointingly  small. 
Top  grades  declined  about  as  much  as  the  medium  and  common 
grades.  Offerings  at  Chicago  were  very  light  and  the  market 
was  firm  with  good  hay  commanding  substantial  premiums. 
Small,  two-wire  bales  were  in  urgent  demand.  Stocks  of  hay 
in  store  were  being  reduced  and  dealers  were  urging  country 
shippers  to  send  in  hay  while  the  market  was  strong. 

Timothy  held  steady  at  St.  Louis,  but  nearly  all  the  arrivals 
of  timothy  at  Kansas  City  were  of  poor  quality  and  were  hard 
to  move.  Southern  markets  averaged  dull,  although  timothy 
was  slightly  firmer  at  Memphis,  but  trading  was  slow  at  Sa- 
vannah and  New  Orleans. 

Alfalfa  was  draggy  with  a  further  decline  at  San  Francisco. 
The  demand  at  Chicago  was  inactive  and  the  bulk  of  the  light 
offerings  at  Omaha  were  taken  by  local  mills.  Good  quality 
hay  held  practically  steady  at  Kansas  City  although  standard 
alfalfa  was  slightly  lower.  Some  of  the  new  crop  was  arriving 
in  a  wet  and  heating  condition  and  such  cars  were  not  wanted 
except  at  low  prices.  New  crop  prices  ranged  $6-$20  per  ton 
New  alfalfa  from  southeastern  Missouri  was  arriving  at  Mem- 
phis in  good  condition  and  selling  about  $1  per  ton  under  the 
old  hay.  Arrivals  of  new  alfalfa  at  Atlanta  were  mostly  in 
good  condition  and  met  a  fair  demand.  Feeders  in  Savannah 
territory  were  taking  low  priced  timothy  in  preference  to  alfalfa. 

Los  Angeles  quotations  on  alfalfa  held  steady  but  prices  at 
San  Francisco  ruled  lower  with  prospects  of  a  heavy  crop. 
Trade  reports  indicate  that  a  larger  proportion  of  the  produc- 
tion will  have  to  be  exported  unless  stockmen  will  substitute 
it  for  grain  hay. 

Prairie  hay  was  firm  with  light  receipts  strengthening  the 
market.  The  demand  was  more  active  at  Chicago  on  account 
of  the  scarcity  of  tame  hay  and  good  quality  hay  held  steady 
at  St.  Louis.  Most  of  the  prairie  arriving  at  Minneapolis  and 
St.  Paul  came  from  Nebraska  and  the  receipts  at  this  market 
kept  pace  with  the  demand.  The  bulk  of  the  offerings  at 
Omaha  was  taken  by  the  stockyards  direct  from  the  country 
and  some  good  quality  prairie  was  absorbed  by  the  regular 
trade.  The  stockyards  at  Kansas  City  took  only  a  small 
proportion  of  the  117  cars  arriving  but  the  competition  between 
shippers  and  the  local  trade  for  good  quality  hay  caused  an 
advance  in  the  quotations. 

Inauguration  of  Australian  Butter  Export  Regulations 

Australian  export  butter  must  be  inspected,  classified,  and 
passed  upon  by  Government  inspectors.  To  qualify  for  ship- 
ment, the  product  must  fall  into  one  of  five  classes,  of  which  the 
highest  is  "choice,"  scoring  92  points,  and  the  lowest  is  "pastry," 
with  78  to  81  points.  Each  lot  inspected  is  appropriately 
stamped  and  a  certificate  issued  the  shipper.  It  is  felt  that  this 
procedure  will  do  much  to  strengthen  the  position  of  Australian 
butter  on  the  world  markets,  especially  in  providing  buyers  with 
documentary  evidence  that  the  goods  conform  to  recognized 
standards. 


Carload  Prices  of  Hay  and  Straw  per  Ton  at  Important  Markets,  May  23,  1925 


Commodity 

Bos- 
ton 13 

New 
York 

1  2  3 

Phila- 
del- 
phia'2 

Pitts- 
burgh ' 

Rich- 
mond 2 

At- 
lanta 

Sa- 
van- 
nah 

Balti- 
more 

New 
Or- 
leans 

Mem- 
phis i 

Cin- 
cin- 
nati ' 

Chi- 
cago i 2 

Min- 
neap- 
olis ' 
and  St. 
Paul 

St. 
Louis  ' 

Oma- 
ha' 

Kan- 
sas 
City' 

Los 

An- 

gele  ' 

San 
Fran 
Cisco  ' 

Den- 
ver 

HAY 

Timothy  and  clover: 

$25.00 
22.50 

$25.  00 
22.50 
22.50 
19.00 

19.00 

$19.  00 
18.00 
16.00 

16.00 

$20.00 
15.50 
16.50 

16.00 
15.00 

$21.  50 

$25.00 

$26.00 
24.00 
24.00 

$19.  75 
18.75 
17.75 
16.25 

$24.00 
22.00 

$22.  50 
20.50 

$17.  50 
16.50 
10.50 

$22.  CO 
19.00 
20.50 
17.50 

$16.  50 
15.  50 
15.50 
14.00 

$21.  50 
17.50 
18.00 



$14.  50 

11.50 

'  14.  50 

$17.  75 

19.  50  1  24.  00 
21.  00     24.  50 
19.  00     23.  50 

1 

No.  2light  clover mixecL 

No.   1  medium   clover 

20.00 

..."      . 

i 

1 

20.50 

17.25 
17.50 

15.50 
16.00 

19.00 

16.50 

;:_: :::: 

'13.00 
M0.  75 

'20.00 
17.00 
13.75 

12.00 
8.50 

18.00 

22.00 
20.00 

15.00 
16.00 

Alfalfa: 

No.  1  alfalfa      _ 

29.00 

30.00 
28.00 
24.00 

28.75 
26.75 

'26.00 
'23.  GO 
'19.00 

'21.  00 

18.00 

15.50 
11.00 

$15.  50 
13.00 
10.00 

10.75 

9.00 

10.25 

6.50 
7.50 

$21.  50 
19.50 

$15.00 
14.  00 
12.00 

14.75 

12.  00  [  '19.  00 
10.50    U5.  00 

No.  2  alfalfa 

25.50 

Prairie: 

17.75 

16.00 
13.00 
13.00 

9.00 
9.50 
10.00 

16.  50 
15.  50 
12.00 

7.00 
7.50 
8.00 

STRAW 

15.  50 
14.50 
16.60 

12.00 
11.50 
12.50 

12.00 

15.25 
15.75 
18.75 

14.75 

10.50 
10.00 
14.00 

8.25 

13.50 
20.50 

14.50 
16.00 

. 

1  Hay  quotations  represent  average  of  cash  sales  at  these  markets. 
2Hay  quotations  based  on  U.  S.  grades. 


3  Large  bales. 
•Nominal. 
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Tol.  3,  Kb.  22 


Grain  Market  Irregular 

New  crop  wheat  futures  made  moderate  advances  during  the 
week,  May  18-23  on  renewed  reports  of  dry  weather  in 
the  spring  wheat  area,  fears  of  frost  damage,  and  claims  of 
less  favorable  prospects  for  the  winter  wheat  crop.  More  liberal 
country  marketings  and  a  slack  milling  demand  caused  an  easier 
tone  in  the  cash  market,  although  the  export  business  was  fair 
with  sales  about  3,500,000  bushels  estimated  for  the  week,  in- 
cluding United  States  and  Canadian  wheat. 

World's  commercial  supplies  decreased  rapidly  during  April. 
The  world  available  supply  cf  breadstuffs  on  May  1  was  about 
40,000,000  bushels  less  than  in  1924  and  onlv  slightly  larger 
than  on  May  1,  1923,  decreasing  about  80,000,000  bushels  dur- 
ing April  compared  with  about  48,000,000  bushels  during  April, 
1924.  World-  weekly  shipments  have  become  much  smaller, 
averaging  recently  about  10,000,000  bushels  against  about 
1-8,000,000  bushels  during  February  and  March. 


Wheat 

Corn- 

Oats 

May 
1S-23 

May 
11-16 

May 
18-23 

May 
11-16 

May 
18-23 

May 
11-16 

Primary  receipts 

Primary      receipts 

Primary  shipments. 
Primaryshipments 

last  year 

Visible  supply 

Visible  supply  last 

Bush  els 
5,176,008 

3,077,000 
6,850,000 

3,494,000 
37,173,000 

44,666,000 

Cars 

739 

575 

1,280 

295 

550' 

266 

54. 

27 

18 

.     12 

113' 

116 

35 

Bushels 
3,246;000 

3,564,000 
4,150,000 

3,962,000 
40,604,000' 

46,744,000 

Cars 

332 

466 

728 

308 

313 

130 

60 

32 

32 

14 

105 

135 

14 

Bushels 
2,581,000 

2;47o;ooo 

2,387,000 

3,778,000 
17,383,000' 

13,252,000 
Cars 
732 
46 

353 

212 

149 

64 

194 

26 

34 

30 

13' 

25 

Bushels 
1,706,000 

3,007,000 
2,101,000 

4,318,000 
19,5S2,000 

15,466,000 

Cars 

260 

43 

1 

207 

177 

88 

40 

94 

28 

20 

34 

20~ 

Bushels 
3,229,000 

2;644;000 
4,709,000- 

3,376,000 
37,349,000 

7,300,000 

Cars 

389 

178 

48 

398 

69 

126 

38 

101 

39 

134 

1- 

~32~ 

Buslrtls 
2,  458, 000 

2,  871,  000 
5, 174,  000 

3,  352,  000 
40, 123,  000 

8, 903,  000 

Heceipts  at: 

Chicago..-- 

Minneapolis..-. 
Duluth 

Kansas  City 

Omaha 

Core 
268 
133 

12 
315 

33 
103 

Cincinnati- 

Indianapolis  '.. 

Toledo' 

Milwaukee 

Wichita* 

Hutehinson 2— . 

Sioux  City ' 

Cairo'       

31 

91 

38 

141 

1 

"~26 
168 

Fort  Worth 

Denver    

81 
20' 

62 

44 

64 

42 

44 
53 

87 
16 

30 

21 

1  W«ek  ending  Friday. 


2  Five  days. 


European  crop  conditions  generally  are  favorable  and  with  a 
few  exceptions  are  better  than  were  reported  on  the  same  date 
last  year.  Canadian  prospects  according  to  unofficial  reports 
are  very  favorable,  although  no  increase  in  acreage  is  indicated, 
with  the  eai'ly  sown  wheat  2J^  inches  high,  well  rooted  and  well  * 
stooled,  with  practically  no  damage  from  late  frosts.  Wheat 
rn  the  United  States  generally  made  a  good  advance  dumg  the 
week  except  in  the  eastern  portion  of  the  winter  wheat  belt, 
where  progress  was  poor  because  of  dry,  cool  weather.  The 
Hessian  fly  has  done  considerable  damage  to  early  sown  wheat 
in  Illinois  where  the  crop  has  deteriorated  somewhat. 

Cash  wheat  at  Minneapolis  was  dull  during  the  week,  al- 
though desirable  milling  grades  were  in  demand.  However, 
premiums  declined  slightly.  Only  a  few  new  shipping  sales 
were  reported.  125,000  bushels  of  No.  1  northern  spring 
wheat  were  sold-  from  Duluth  to  a  Canadian  mill  in  spite  of  the 
150  duty.  Traders  regarded  this  as  an  indication  that  much 
of  the  remaining  Canadian- supply  is  of  low  grade.  12%  protein 
No-.  1  dark  northern  sold  Friday  at  11-180  over  July,  12}-£% 
protein  at  15-240  over,  and  13%  protein  at  21-300  over  July 
futures. 

The  durum  market  was  weak  in  spite  of  light  offerings,  as 
there  was  practically  no  milling  demand  and  only  scattered 
shipping  inquiries.  No;  1  amber  durum  sold  Friday  at  Duluth 
at  the  July  price  to  170  over,  which  showed  a  severe  loss  in 
premiums  for  the  week. 

There  was  a  fair  demand  for  good  milling  wheat  at  Chicago 
but  low  grades  were  slow  sale.  Receipts  at  this  market  in- 
creased-sharply  with  large,  amounts  being  forwarded  from  other 
markets,  presumably  for  delivery  on  May  contracts.  Millers 
reported  that  the  flour  trade  was  confined  to  small  lots  for 
prompt  shipment. 


Soft  red  winter  wheat  was  slightly  easier  with  mills  taking 
only  for  their  immediate  needs.  Toledo  mills  reported  im- 
proved flour  trade,  but  it  was  claimed  that  some  mills  have 
shut  down  until  the  new  crop  should  become  available.  Low 
grades  were  not  wanted.  Receipts  continued  light  and  country 
offerings  were  of  small  volume. 

The  corn  market  averaged  steady  with  futures  slightly  higher 
but  with  the  cash  market  easier  on  account  of  the  after-planting 
movement  of  corn.  The  feeding  demand  was  only  fair  and  low 
grades  sold  at  wide  discounts  on  account  of  the  danger  of  heat- 
ing. Southern  millers  were  taking  white  corn  at  Cincinnati  and 
a  large  part  of  the  receipts  at  Chicago  were  taken  directly  by 
industries.  Farmers  were  marketing  sparingly  and  large  ele- 
vators seemed  not  inclined  to  part  with  good  quality  corn. 

Corn  cultivation  has  begun  as  far  north  as  the  Ohio  Valley. 
There  has  been  considerable  damage  by  cut  worms  and  wire 
worms  in  Iowa  and  by  cut  worms  in  Kansas  and  some  replanting 
is  being  done  in  these  States.  The  condition  of  early  planted 
corn  in  the  Gulf  and  South  Atlantic  States  ranges  from  fair  to 
very  good,  except  in  Texas,  where  it  is  only  fair.  Later  plantings 
are  coming  up  to  good  stands. 

The  oats  market  was  quiet  with  fractional  advances  in 
deferred  futures  and  an  easier  tone  in  cash  markets.  Some 
export  sales  were  noted  and  the  visible  supply  continued  to 
decline,  although  it  remained  about  five  times  as  large  as  at 
this  time  last  year.  The  demand  was  only  fair  at  Minneapolis 
and  the  movement  at  Kansas  City  was  small. 

Oats  had  suffered  from  frost  in  the  Ohio  Valley,  North,  and 
West,  but  were  fair  to  good  in  the  South,  although  short  in 
some  localities.     Harvesting  has  begun  in  Georgia. 

The  barley  market  was  barely  steady.  Malting  grades  at 
Milwaukee  continued  to  sell  readily,  although  feed  barley  was 
slow  sale.  Prices  at  Minneapolis  on  Friday  ranged  700-86^ 
per  bushel. 

Flaxseed  prices  held  practically  steady  with  the  crushers 
taking  the  supply  as  fast  as  offered.  Stocks  in  farmers  hands 
are  small  and  the  bulkhead  cars  arriving  at  the  terminal  mar- 
kets indicate  that  many  elevators  are  cleaning  up  their  stocks. 
Some  Canadian  seed  has  been  arriving  at  Minneapolis  by  way 
of  Duluth  and  about  3,000,000  bushels  are  in  sight  in  Canadian 
elevators,  although  it  is  probable  that  a  large  part  of  this 
supply  will  move  to  eastern  crushers.  The  demand  for  linseed 
oil  holds  steady  with  prospects  of  a  continued  demand  for  paint. 

The  exports  from  Argentina  to  date  have  been  much  smaller 
than  at  this  time  a  year  ago  and  port  stocks  there  have  in- 
creased', but  trade  reports  indicate  that  the  European  demand 
for  flax-is  becoming  more  active. 

The  rye  market  was  quiet  with  a  small  volume  of  trading. 
July  futures  at  Minneapolis  advanced  about  1J40  during  the 
week  and  cash  offerings  were  fractionally  higher  with  No.  1 
going  at  M0  over  July  on  Friday. 

Export  business  was  moderate  with  sales  of  United  States 
and  Canadian  rye  estimated  about  3,000,000  bushels  for  the 
week.  The  visible  supply  of  rye  is  now  about  10,000,000 
bushels,  slightly  over  one-half  as  large  as  at  this  time  last  year. 
European  rye  conditions  are  given  as  generally  favorable, 
and  the  crop  there  of  course  will  have  an  important  influence 
upon  rye  prices  in  the  United  States  since  a  large  proportion 
of  our  crop  depends  upon  an  export  market. 


Less  Depression  in  Belgian  Has  Industry 

The  depression  surrounding  the  Belgian  flax  industry  since 
January,  1925,  appears  to  be  somewhat  lighter,,  according  to 
L.  W.  Hunt,  assistant  American  trade  commissioner  at  Brussels. 
Early  in  May  there  was  some  increase  in  demand  for  raw  flax 
from  French  and  English  spinners,  in  view  of  heavy  sales  of 
flax  yarns,  and  raw  flax  prices  stopped  failing.  Belgian  and 
German  spinners,  however,  showed  no  interest.  Good  river 
retted  flax  was  quoted  on  May  1  at  about  21  cents  per  pound 
and  superior  qualities  from  45  to  55  cents.  Orders  are  being 
placed  for  Russian  flax,  in  spite  of  the  lower  quotations  offered. 

The  linen  yarn  market  is  still  depressed,  with  consumers 
showing  little  interest.  There  are  practically  no  transactions, 
and  prices,  though  weaker,  remain  nominal  and  uncertain. 
Short-time  operation  is  extending  to  more  mills  with  all  spin- 
ners cutting  down  production,  although  stocks  continue  to 
accumulate.  Serious  price  reductions  in  French  linen  yarns 
are  reported,  which  makes  less  probable  any  early  extensive  re- 
covery of  the  Belgian  spinning  industry.  In  the  linen  weaving 
industry,  transactions  are  practically  nil,  and  &5  per  cent  of 
the  looms  are  reported  idle.  Weavers  continue  to  make  price 
concessions  to  reduce  stocks  and  strengthen  their  position. 
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Grain  Prices 


Daily  Weighted  Price  Per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  Week  of  May  15-22,  1925,  with  Comparisons  of 

Weekly  Averages 


Wheat 


Daily  prices 

Weekly  averages 

Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Thur. 

Fri. 

May 

16-22, 

1924 

May 
9-15, 

1925 

May 

16-22, 

1925 

CHICAGO' 

ITil.  Winter No.  2 

No.  3 

Hod  Winter No.  2 

No.  3 

Gents 

171 
168' 

Cents 

174 
172 
198- 

Cents 

165 
160 
190 

Cents 
170 
169 

Cents 

169 

Cents 

168 
164 
188 

Cents 
109 

"ice" 

104 

Cents 
v,t 
m 

184, 

Cents 
170 
166 
192 

MINNK.WOI.I3 

H3.  Spring.. No.  1 

Dk.  No.  Spring;. .No.  1 
No.  '> 
No.  3 

No.  Spring No.  1 

No.  2 
No.  3 

Am.  iHirunu No.  2 

189 

170 

i   164 
167 
167 
165 

!   168 

181 

172' 

ISO 

172 

169 

171 

165 

189 

182 
181 

172' 

""iivr 

166 

:    164 
.   173 

185 

175 
178' 

169 

ISO 

lJi 

170 
172 

m 

1. 1 

ISO 
168'! 

109' 
162: 

130 

123 

121 

124 

119  : 

117 

115 

1S2 

169 

164 

164 

164 

162 

158. 

176- 

182 
176 
175' 
168 
169' 
'     168 
165 
176 

Kansas-  crnr 

j 

' 

Dk.  Ild.  Winter-No.  2 

No.  3 

168 

168 
170 
103 
156 

"l(A 
1661 

164 

166 
161 

.    168 

1;3 
159 

164 

114 
113' 
106 
105 
106 
1C4 

171 
167 
1    159' 
157 
166 
163 

167 
169 

ITd.  Winter No.  2 

No.  3 

No.  3 

(66 

167 

105 
.  171 

'     163 
163 

164 

OM.'.H  V 

Dk.  Rd.  Wiut.T    No,  2 

163 

No.  .'. 

154' 

i   155. 

105 

154' 

H<ti  Winter. No.  2; 

No.  3 

ISO 
■160 

103 
163 

158 

i    159 
168 

tffi 
156'i 

101 
100 

157 

156 

168- 
159 

ST.  L01'!8 

ITd.  Winter. No.  2 

Red  Winter.; \'  >  . 

No.  3 

169  i 
191. 

172; 
192. 
183' 

16S. 

197 

184 

:    169 
"l9ff" 

■  168 
195; 

'   190 

166 

188 
185 

110 
112. 
110 

164' 
181 
173 

169 
192 
186 

FIVE"  MA-RESTS' 

All  classes  and  grades . . - 

168 

170 

160 

:    107 

109 

107 

111 

164 

167 

MINNEAPOLIS  (CSSU 

cloae) 

Dk.  No.  Spring... No.  1 

176 

174 

176. 

178 

174 

177 

124 

170 

176 

Winnipeg  (cash  close) 

No.  Spring No.  1 

185 

!   189 

187 

im 

186- 

187 

103 

173 

187 

Corn 


cmcAOO 

White No.  2 

No.  3 

Yellow >.  o.  2 

No.  3 

Mixed No.  2 

No.  3 

KANSAS  CITV 

White .No.  2 

No.  3 

Yellow No.  2 

No.  3 

Mixed No.  2 

No.  3 

OMAHA 

White __No.  2 

No.  3 
Yellow No.  2 

NO.  3 

Mixed No.  2 

No.  3 

ST.  LOUIS 

White... —No.  2 

No.  3 

Yellow __No.  .2 

No.  3 

Mixed No.  2 

No.3 

FIVE  MARKETS 

All  classes  and  grades ... 


115 
113 
118 
114 
113 
112 


112 
110 
113 


108 
100 


107 
110 
109 
107 
103 


110 
115 
117 
116 
114 


116 


115 
113 

118- 
114 
113, 
111 


110 


111 


107 
10S 


107 
106 
110 
108 


114 
113 
116 
115 
113 


112 


114 
112 
116 
113 
112. 
110 


109 
106 
110 
108 
106 
106 


107 


109 


114 
112 
116 
113 


112 


111 


115 
113 
117 
115 


110 
107 
113 
110 
106 
106- 


108 
107 
110 


114 

lie 

114 
118 


in 


115 
112 

110 
114 

"m 


108 
108 
111 


114 
113 

ne 

114 
115 
112 


109 


106 


109 
108; 
106 
100 


114 
112 
life 
113 


111 


112 


110 
110 
106 
106 


107 
106 
108 
107 
106 
105 


114 

"iis 

113 

112 

no 


112 


80 

116 

79 

114 

89-, 

119- 

79 

115 

79- 

111. 

77 

113 

77 

111 

76 

111 

76 

112 

75 

111 

73 

108 

72 

107 

75 

108 

73: 

108' 

74 

110 

73 

110 

71 

106 

70 

105 

82 

116 

79 

114 

84; 

117 

80 

115 

88: 

115 

78- 

110 

76 

111 

114 
113 
117 
114 
113 
112 


109 
108 
111 
109 
107 
106. 


107 
107 
109 
108 
108- 
106 


114 

113 

lie; 

114 
113 

in 


112 


Oats,  White 


Daily  prices 

Weekly  averages 

Market  and  grade 

Sat. 

1 
Mon. 

Tues. 

Wed; 

Tim. 

Fri. 

Mav 

1:1-22, 

1924- 

May 

9-15, 
1925, 

M'av 

16-22- 

1925, 

Chicago No.  2 

No.  3 
Minneapolis No.  2 

No.3 
Kansas  City No.  2 

Cents 
48 
45 

"~~42: 

Cents 

-48 

45- 

45 

42 

Cents 
48- 
44- 
45 

;     42 
50. 

Cents 

4S 

j     45 

42 
47 

Cents 
48 
45 
44 
42 

4S 
44 
48 
47 

45 

Cents 
47 
44 
45 
42 
48: 
48 
44 
47 
47 

45 

Cents 
49 
48 
46 

'     45 
50 
49 
47 
51 
50 

48 

Cents 
49 
45 
45 
43 

4S 

'     45 

49 

47 

1     45 

Cents 

48: 

45 
45- 
42 
48 

No.3. 

"""45" 
49 
47 

44. 

49 
44 
40-' 
47 

44 

48 

Omaha ..No.3 

St.  Louis. No.  2 

No.3 

FIVE   MARKETS 

All  classes  and  ^grades.. . 

'     44 

;     48 

46: 

.     45. 

,     44. 
46 

44 

44 
48 
40 

44 

Rye 

Chicago .. 

No..  2 
No.- 2 

122 

116 

116: 

113 
112 

67 
62' 

'   120 
:  114 

115 

Minneapolis 

| 

'  110 

m 

Barley 


Minneapolis No.  2 


85    .     84 

84 

67 

84 

85 


Flaxseed 


Minneapolis:.. ,_No.  1      283       284       280'     282  |    281       282,     244-      282-.  ;     282: 


Closing  Prices  of  Grain  Futures 

Wheat 


Market 

July futures' 

September  futures-1' 

1924 

1925 

1924, 

1925, 

May.- 
15 

May 
|    22 

Mav 
15 

;May- 
22 

May 

1    15 

:  May 
22. 

-  May 
1    15 

May. 
•    22- 

Cents 
106% 
113% 

.     97% 

-  102 

■  117% 

Gents 

107% 
vm. 

98% 
104 
119% 

Cents 
:  162: 

155.% 
i   145% 

173% 

Cents 

-  155% 

-  160)4 
147% 
176% 

:  182- 

Cents 
107 
112 
98% 
98)4 
:  117 

Cents 

108% 

112% 

100 

99% 

.   118% 

Cents 
143 
■    140% 
137% 
139% 
108% 

Cents 
U7lA. 

145% 

Kansas  City. 

140% 

144% 

168%: 

Corn 

Chicago >. 

Kansas  City.. 

:     75% 
70% 

77      "   115 
72%      109% 

''  115% 

■:     197% 

75% 
70% 

76% 

71% 

"  113% 
108% 

114 
108 

Oats 

;  43% 
•  37% 

44% 
:     39% 

il     44%     45 
55%       5654 

39% 
39 

:       39% 

38% 

1     44% 
52% 

44% 

52% 

1  October-futures  for  Winnipeg  and  Liverpool. 


Russia  Reports  Favorable  Conditions  for  Grain 

Winter,  wheat,  areas  in  Soviet;  Russia  for  the  1925  harvest, 
exclusive  of  Transcaucasia,.  Turkestan,  and;  the  Far  East,, 
total  12,921,009  acres,  according  to  the  International  Institute-. 
of  Agriculture1  at  Rome.  Winter  r  ■<  areas  in  the  same  region*) 
are  estimated' at  G4,6<86;OO0;  acres.  No  data. are  available  for 
comparison  during  recent  years  covering  the  same  territory. 
For  1924;,  however,  the  Institute  reported  the  total  wheat 
areas  in  the  Union  of  Soviet  Republics,  excluding  the  Far 
East  and  Turkestan,  to  be.  41,720,000  acres,  and  total  rye": 
65,306,000  acres.  From  somewhat  conflicting  reports  it  is, 
learned  tha*  recent  weather  conditions  have  beerr  fa-vorable- 
and  that  for  all  of  Soviet  Russiav  crop  conditions  are  generally, 
about  ayerage. 
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Feed  Prices  Held  Fairly  Firm 

In  view  of  the  light  demand  for  feedstuffs  generally,  which  is 
usual  at  this  season  of  the  year,  prices  for  most  descriptions 
held  exceptionally  well  during  the  week  May  18-23.  In  fact, 
some  slight  gains  were  recorded  in  wheat  feeds,  but  these  had 
largely  disappeared  at  the  close.  Light  offerings  were  mainly 
responsible  for  the  advance  in  wheat  feed  prices,  while  a  fairly 
good  export  demand  for  oil  meals  and  a  substantial  number  of 
uncompleted  orders  for  corn  feeds  accounted  for  the  firmness 
in  prices  for  these  commodities. 

Practically  all  of  the  demand  for  mill  feeds  was  for  single 
car  lots,  for  spot  and  quick  shipment,  which  indicates  that  most 
buyers  are  allowing  their  stocks  to  run  low  before  taking  hold 
and  that  they  restrict  their  purchases  to  immediate  require- 
ments only.  The  urgent  demand  which  prevailed  for  the  past 
few  weeks  seemed  satisfied  and  the  premiums  for  near-by  ship- 
ment offerings  have  gradually  melted  away.  Offerings  on  the 
other  hand,  were  much  more  liberal  than  they  have  been  for 
sometime,  with  mills  apparently  anxious  for  new  prompt  busi- 
ness. With  most  of  the  jobbers  expecting  lower  prices  and 
with  some  of  the  larger  operators  who  carried  over  a  con- 
siderable volume  of  feed  from  last  winter  and  who  were  im- 
portant factors  in  the  upward  movement  during  the  last  45 
days  reported  as  having  cleaned  up  their  holdings,  it  was 
thought  doubtful  that  any  substantial  support  will  be  given 
the  feed  markets  at  present  levels.  Little  speculative  or 
investment  buying  was  expected  by  the  trade  at  prevailing 
prices. 

Production    of    wheat    feeds    about    equalled    the    demand.' 
Stocks  and  production  of  oil  meals  were  good  and  more  than 
ample  for  requirements.     The  output  of  com  mills  continues 
heavy  and  interior  supplies  of  both  gluten  feed  and  hominy  feed 
were  reported  as  rather  large  in  some  sections. 

Wheat  mill  feeds. — No  particular  change  developed  in  the 
wheat  mill-feed  situation.  Bran  and  middlings  for  near-by 
shipment  held  firm  due  to  the  fact  that  many  mills  were  over- 
sold for  May  delivery,  especially  on  middlings.  A  few  of  the 
interior  mills  were  obliged  to  buy  the  latter  feed  in  the  Minne- 
apolis market  in  order  to  take  care  of  their  May  contracts. 
Production  in  the  Northwest  improved  and  mills  in  the  South- 
west also  operated  on  a  more  active  scale,  the  result  of  an  in- 
creased demand  for  flour.  Although  Texas  and  other  Cotton 
Belt  States  provided  a  good  outlet  and  the  Central  States  also 
contracted  for  substantial  supplies,  it  could  not  be  said  that  the 
demand  for  feed  has  kept  pace  with  the  increase  in  offerings  by 
mills.  Neither  the  East  nor  the  West  Coast  bought  heavily  as 
buyers  were  hesitant  about  contracting  for  their  future  re- 
quirements at  prevailing  quotations.  A  slightly  easier  ten- 
dency was  already  noticeable  in  the  futures.  June  bran  which 
sold  at  $28  per  ton  in  the  Kansas  City  market  during  the  fore- 


part of  the  week  closed  at  $26  per  ton  offered.  Shorts  and 
middlings  narrowed  their  spread  over  bran,  evidencing  the 
passing  of  the  spring  pig  feeding  season.  Tin  plate  mills  and 
feed  mixers  were  the  best  buyers  of  middlings  and  urged  the 
filling  of  their  May  contracts.  Future  shipment  Standard 
middlings  were  heavy  and  offered  at  $36.50  delivered  Eastern 
markets  by  Buffalo  mills  or  $2-$3  under  Western  prices.  The 
heavy  feeds  were  unchanged.  The  slow  demand  for  second 
clear  has  again  put  this  stuff  in  competition  with  reddog  and  a 
few  lots  sold  at  $41.50  Minneapolis  compared  with  prices  of 
$40-$42  fetched  for  reddog.  Flour  middlings  were  offered  at 
$33.50  in  the  Minneapolis  market.     The  movement  was  good. 

Cottonseed  cake  and  meal. — Stocks  of  cottonseed  cake  and 
meal  at  mills  on  May  1  according  to  recently  published  figures 
of  the  Bureau  of  the  Census  were  143,586  tons  or  5,787  tons 
greater  than  on  the  same  date  last  year,  while  seed  stocks  were 
about  14,000  tons  larger.  These  feeds  experienced  a  sluggish 
demand  in  domestic  feeding  channels  but  there  was  easily 
enough  foreign  buying  at  the  Gulf  to  keep  prices  firm.  Transit 
and  spot  stuff  was  in  fairly  good  request.  Recent  demand  from 
fertilizer  manufacturers  has  slowed  up  and  the  trade  reports 
being  well  supplied.  Oil  mills  owning  majority  of  stocks  which 
show  gradual  but  slow  depletion.  Offerings  and  shipments 
were  fair,  with  June  shipment  quoted  50  cents  per  ton  over  May. 

Linseed  cake  and  meal. — The  domestic  demand  for  linseed 
cake  and  meal  was  very  light  and  caused  resellers  to  become 
uneasy  and  to  press  the  selling  side  of  the  market.  Frequently 
they  quoted  $1-$1.50  less  than  mills  in  order  to  dispose  of  their 
holdings.  The  export  demand  while  still  good,  lacked  the 
snap  that  it  has  had  for  some  time  back,  hence  the  opinion 
of  many  among  the  trade  that  unless  the  mills  decide  to  store 
meal  and  take  a  chance  on  a  good  summer  trade  that  prices 
would  be  difficult  to  maintain  and  probably  will  work  lower. 
However,  the  prospects  are  that  operations  of  the  western 
mills  will  be  reduced  during  the  next  thirty  days  which  would 
have  a  steadying  effect.  Chicago,  along  with  eastern  markets, 
was  again  on  an  export  basis  with  the  result  that  the  Minne- 
apolis market  was  in  a  position  to  take  care  of  its  usual  ter- 
ritory. Production  in  the  latter  market  showed  improvement 
due  to  the  arrival  of  Canadian  flaxseed  by  way  of  Duluth,  while 
the  output  of  mills  in  other  cities  was  about  the  same  as  last 
week.  Stocks  at  distributing  centers  were  light  and  the  move- 
ment good. 

Gluten  feed. — Production  of  gluten  feed  continued  heavy  but 
orders  on  books  of  mills  took  care  of  their  output.  While  prices 
quoted  by  the  larger  manufacturers  were  unchanged,  little  or 
none  was  offered.  The  few  scattered  offerings  for  nearby  ship- 
ment made  by  mills  and  jobbers  were  readily  absorbed  at  hand- 
some premiums  over  the  recent  "grass  price."  In  the  Philadel- 
phia market  $43.90  per  ton  was  realized  for  sacked  stuff,  but 
sales  were  few.  Spot  stocks  were  scarce  in  all  markets  and 
difficult  to  quote  accurately.  The  situation  was  tight,  but 
should  production  continue  at  the  present  rate  a  rapid  change  in 
conditions  is  expected  by  the  trade.  Requests  were  made  by 
the  larger  mills  to  mail  shipping  instructions  on  May  contracts 
in  time  to  enable  them  to  make  shipment  this  month  as  other- 
wise such  shipments  would  be  invoiced  at  the  June  price.  The 
movement  was  heavy. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  May  23,  1925 

[Per  ton,  bagged,  sight-draft  basis] 


Commodity 

Bos- 
ton 

Phila- 
del- 
phia 

Balti- 
more 

Pitts- 
burgh 

At- 
lanta 

Savan- 
nah 

Mem- 
phis 

Cincin- 
nati 

Buf- 
falo 

Chi- 
cago 

Minne- 
apolis 

St. 
Louis 

Oma- 
ha 

Kan- 
sas 
City 

Los 
An- 
geles 

San 

Fran- 
cisco 

Wheat  bran: 

Spring       _  . 

$36.  CO 
38.75 
36.  50 

37.50 
41.00 
39.75 

$35.  00 
38.00 
38.00 

36.50 
40.50 
39.00 

$34.  50 
36.50 

36.50 

$35.00 
37.00 
36.00 

36.50 
40.00 
42.00 

$36.  00 
36.50 
36.00 

40.00 
42.00 
40.00 
39.00 
38.00 

$32.  00 
34.00 
33.00 

34.00 
30.00 
38.00 
38.00 

$30.  50 

$27.  50 

Soft  winter 

$39.  75 

$33.00 
32.50 

$34.  50 
34.00 

36.50 
39.00 
39.00 

$29.  00 
29.00 

$38.  00 

$44  00 

Hard  winter 

32.00 
33.00 

30.50 

$31.25 

$29.  00 

Wheat  middlings: 

Spring  (standard) 

Soft  winter _ 

42.50 

35.  00 
35.00 
33.00 
31.50 

55  00 

Hard  winter        

36.50 

35.50 
33.00 

Hard  winter  wheat  shorts  (brown).. 

37.50 

40.00 

46  00 

Wheat  mUlrun  ._ 

36.00 

35.75 

i  32.  00 
28.50 

42.00 
46.00 
44.00 
41.50 
50.00 

36.00 

43  00 

Rye  middlings 

34.00 

47.25 
46.75 
44.75 
42.75 

High  protein  meals: 

49.25 
49.75 
48.00 
44.50 

48.25 
48.75 
46.75 
44.25 

48.25 
46.  75 
43.  50 

46.50 
43.50 
42.50 
40.50 

41.50 
47.00 
45.00 
42.00 

45.00 
46.00 
43.50 
41.00 
50.00 
27.50 
1  32.  80 
42.  50 
41.00 

45.00 
43.00 
40.00 
38.00 
50.00 
20.00 

48.  00 
44.00 

47.00 
42.00 

41.00 

40.00 

45.00 

Cottonseed  (43%) 

40.50 
38.50 

51.00 

Cottonseed  (41%) 

Cottonseed  (36%) . . 

35.  00 

38.00 

Digester  feeding  tankage  (60%) 

50.00 
26.00 

No.  1  alfalfa  meal  (medium) 

31.00 

>  38.  70 

43.50 

43.00 

27.50 

29.00 
35.  70 
40.00 
40.00 
42.00 

1  41.  20 
42.00 
42.50 

22.  50 

29.00. 

24.00 

44.50 
45.  00 
45.25 

43.90 
43.50 
44.50 
38.50 
41.00 

36.70 

44.00 
44.00 

39.00 

39.50 
39.50 

38.00 

,39.  00 
341.00 

40.00 

42.50 

37.00 

1  Nominal, 


'  Rolled. 
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Demand  for  Late  Forage-Crop  Seeds  Quiet 

No  improvement  was  noted  in  the  demand  for  late  forage- 
crop  seeds  during  the  week  May  18-23,  according  to  the 
United  States  Department  of  Agriculture.  Unusually  warm 
weather  during  the  early  part  of  the  week  favorable  for  corn 
was  followed  by  unseasonably  cold  weather  which  checked 
the  growth  of  crops  considerably.  In  some  sections  farmers 
will  wait  for  rain  before  purchasing  late  forage-crop  seeds. 
Prices  declined  for  many  kinds  of  seeds,  which  was  to  be 
expected  because  the  sowing  season  for  most  of  them  is  past, 
and  demand  for  others  was  dull. 

Imports  and  exports  were  small  but  about  normal  for  this 
time  of  year. 

Clovers  and  alfalfa. — Some  seedsmen  were  omitting  prices  of 
red  and  alsike  clover  from  their  cards  because  the  demand 
for  sowing  this  season  is  over  and  prices  are  too  high  to  induce 
speculative  buying  for  fall  sowing  by  small  country  dealers. 
Carryover  of  these  seeds  is  much  below  normal  and  consid- 
erable activity  is  expected  as  soon  as  new-crop  seed  is  ready 
to  move.  Unless  unfavorable  weather  intervenes,  alsike  clover 
is  expected  to  start  moving  about  the  middle  of  July  and  red 
clover  the  latter  part  of  August  or  first  of  September. 

White  clover  demand  was  fair  and  prices  were  unchanged. 
Carryover  of  domestic  seed  probably  will  be  somewhat  smaller 
than  usual  but  carryover  of  imported  seed  larger.  The 
Louisiana  crop  is  being  harvested  at  this  time  and  a  larger 
crop  than  last  year  is  expected.  About  17,000  lbs.,  subject 
to  the  seed  importation  act,  arrived  at  an  Atlantic  port  from 
Denmark  and  German}'. 

About  110,000  lbs.  of  crimson  clover  arrived  at  two  ports 
from  France  and  Belgium.  Inquiry  regarding  the  domestic 
crop  is  now  being  made. 

Sweet  clover  demand  was  quiet  but  prices  held  steady. 
Carryover  is  larger  than  usual  despite  the  unusually  good  sales 
during  most  of  the  season. 

Alfalfa  demand  was  inactive.  It  has  been  more  or  less  of  a 
disappointment  for  many  weeks.     Much  seed,  however,  prob- 


ably will  be  needed  for  fall  sowing  before  new-crop  western  and 
northwestern  seed  begins  to  move. 

Grasses. — Timothy  demand  was  quiet  but  prices  were  ell 
maintained.  About  6,500  lbs.  was  exported  from  an  Atlantic 
port  to  Great  Britain  during  the  week.  Exports  for  April 
amounted  to  1,287,300  lbs.  and  for  the  10  months  ending  Aprit 
30,  15,678,961  lbs.  compared  with  1,568,953  and  15,023,161  lbs., 
respectively,  for  the  same  month  and  period  a  year  ago. 

Redtop  domestic  demand  was  inactive.  Export  demand  has 
been  fairly  good.  About  6,000  lbs.  left  an"  Atlantic  port  for 
Germany. 

Demand  for  Kentucky  blucgrass  has  not  been  sufficient  to 
absorb  the  large  stocks  in  the  Kentucky  producing  district 
and  more  seed  than  usual  probably  will  be  carried  over.  Prices 
were  fairly  well  maintained  throughout  the  season. 

Orchard  grass  demand  continued  to  be  dull  and  prices  de- 
clined in  a  few  markets. 

Turf  seed  prices  were  quoted  mostly  as  follows:  German 
mixed  bent,  $55-$65  per  100  lbs.;  Chewings'  fescue,  $20-$22; 
sheep's  fescue,  $14-$17;  Italian  ryegrass,  $10.50-$11;  perennial 
ryegrass,  $11-$12.50;  and  Canada  blucgrass,  $21-$22. 

Miscellaneous. — Millet  and  sorgo  demands  were  lifeless.  De- 
clines in  prices  occurred  in  a  few  markets.  Stocks  held  by 
seedsmen  are  believed  not  to  be  large  but  ample  to  take  care  of 
immediate  requirements. 

Sudan  grass  prices  were  lower  in  several  markets.  Little  or 
no  improvement  was  shown  in  the  demand.  Carryover  is  ex- 
pected to  be  larger  than  usual. 

Soybean  offerings  were  larger  than  could  be  absorbed  and 
prices  dropped  in  a  few  markets. 

Cowpca  demand  improved  in  some  sections  and  prices  firmed 
up  somewhat.     Offerings  continued  to  be  small. 

Rapeseed  prices  weakened  during  the  past  two  weeks  because 
of  indifferent  demand.  About  130,000  lbs.  arrived  at  an  Atlan- 
tic port  from  China. 

Approximately    86,000   lbs.    of    vetch   from    Germany    and , 
170,000  lbs.  of  canary  from  Morocco  arrived  at  an  Atlantic  port. 


Regular  Seed  Page  to  be  Discontinued 

As  the  principal  period  for  marketing  seeds -is  now  practically 
over  for  this  season,  the  seed  market  review  and  the  tables  of 
seed  prices  which  have  been  appearing  weekly  in  Crops  and 
Markets  will  be  discontinued  until  the  opening  of  another 
season.     Seed  items  will,  however,  appear  from  time  to  time. 


Wholesale  Prices  of  Field  Seeds,  May  23,  1925 

For  best  grades  of  seed  offered  by  seedsmen,  with  purity  and  germination  tests  approximately  as  indicated. 

[In  dollars  per  100  pounds,  except  seed  grains,  which  are  per  bushel] 


Kind  of  seed 


Clovers: 

Red  clover ... 

Alsike  clover. 

White  clover . 

Sweet  clover. 
A  Half; 


Grasses: 

Timothy _ 

Redtop 

Kentucky  blue  grass. 

Orchard  gr«s? 

Meadow  fescue 

Millets: 

German  millet. 

Common  millet 

Siberian  millet 

Hungarian  millet 

Japanese  millet 

Eroomcorn  millet 

Sorgos  ("cane"): 

Amber  scrgo _. 

Orange  sorgo 

Sudan  grass 

Rape 

Hairy  vetch .  . 

Peas: 

C:  nada  field  peas 

1  Sowpeas 

Soy  be=rs 

Si  ed  .rain?: 

■Seed  corn 

Seed  wheat. 

Seed  oats. 

Seed  barley 

Seed  rye 

Seed  buckwheat 


Average  test 


Purity 


Per  d. 
99.4 
98.3 
96.9 
98.9 
99.5 

99.6 

93.2 

83 

86.9 

97.8 

98.8 

98 

97.9 

97.5 

96.4 

99.3 


97.9 
97.9 
98.0 
99.2 
98.7 

99.3 
96.1 
98.7 

99.3 

98.8 
98.6 
98.2 
97.8 
98.6 


Germi- 
nation 


Per  ct. 
92 
91 
91 
90 
91 

93 
SO 
78 
87 
91 

93 
93 
93 
93 
89 
92 

88 
88 
91 
92 
89 

95 
91 
94 

94 
94 
-  95 
94 
92 
93 


New 
York 


$26. 00 


39.00 

12.00 

i  19.  50 

7.  50 
14.  50 
28.50 
16.  50 
10.00 


.50 


7.50 
8.75 


5.25 


Balti- 
more 


$32.00 
23.  00 
40.00 
12.00 
22.50 

7.50 
14.25 
28.00 
16.  50 
10.00 


Rich- 
mond 


$33.  00 
26.00 
45.00 
14.00 
21.00 

8.00 
14.50 
L-'.l  "II 
15.00 
12.  00 


4.  50         6.  25 


f 


5.00 


4.75 
6.75 
3.75 


3.25 
3.50 
7.00 
8.25 
10.00 


7.75 
5.50 


2.25 


.80 
1.20 


1.65 


Buffalo 


$32.50 
24.75 
47.00 
11.  75 
23.75 

7.50 
15.00 
28.00 
16.75 
11.00 

5.75 
4.75 


5.25 
4.15 


6.00 
8.50 
10.00 

5.00 


2.50 
2.50 
.90 
1.55 
2.40 
1.45 


Toledo 


$25.  00 
24.00 
55.  00 
13.00 
22.50 

7.00 
17.00 
30.50 
17.50 
12.00 

5.75 
4.50 
4.00 


6.50 
8.50 
10.00 

5.50 


3.50 


2.55 


1.35 


Louis- 
ville 


$28. 00 
23.00 
48.00 
11.75 
21.75 

7.15 
14.  00 
27.50 
15.00 


5.50 


2.55 
2.65 
5.75 
8.50 
10.50 


6.50 
3.25 


2.50 


.70 

1.25 
1.85 
1.90 


Chi- 
cago 


$31.  50 
25.00 
44.  50 
11.75 
23.  00 

6.95 

14.  50 
28.25 

15.  75 
10.00 


2.90 


5.  CO 
8.35 
9.00 

5.00 


3.40 

2.35 
2.25 
.70 
1.15 
2.00 
1.40 


Minne- 
apolis 


$32. 00 
25.50 
51.00 
11.00 
23.00 

7.00 
16.  00 
30.00 
17.00 
11.00 


2.85 


6.00 
8.50 
12.50 

5.50 


4.25 

4.00 
2.30 
.75 
1.20 
1.75 
1.45 


St. 
Louis 


$32.  00 
23.  00 
45. 00 
11.00 
24.00 

6.90 

14.00 

28.00 

17.00 

8.50 

4.50 
3.75 
3.35 


4.50 
3.25 

2.25 
2.40 
4.50 
8.00 
11.00 


1.50 


Kansas 
City 


$29.  50 
23.00 
50.00 
13.  50 
23.00 

7.00 

15.  00 

28.00 

15.00 

8.00 

5.00 
3.50 
3.10 


Denver 


$32. 00 
21.75 
45.  00 
13.00 
23.  50 

8.00 

16.  00 
30.  00 
18.00 
13.00 


Salt 
Lake 
City 


3.00 
3.25 


4.00 
3.00 

2.10 
2.25 
5.00 
8.  50 


6.00 
7.90 
3.60 

2.15 


2.10 


4.15 
3.00 

2.75 
2.75 
5.75 
8.00 


4.50 


2.50 
2.15 
1.00 
1.40 
1.90 
1.80 


$32.  00 
23.00 


12.00 
22.00 

8.50 


Aver- 
age for 

U.  S. 
May  24 

1924 


$20.  90 
16. 30 
48.25 
15.60 
23.  15 

7.(0 
15.  CO 
26.  10 
17.25 
11.40 

4.80 
2.85 
2.30 
4.35 
2.  90 
2.40 

2.35 
2.95 
8.75 
6.25 
12.05 

4.95 
6.15 
4.55 

2.15 
1.70 
.80 
.20 
.30 


1. 

1. 
1.65 


Aver- 
age for 

U.  S. 
May  26, 

1923 


$20. 10 
16.  75 
61.80 
12.40 
19.95 

7.20 

19.  60 
24.  30 
13.  65 
10.75 


.85 


4. 

3. 

4.30 

3.60 

3.35 

4.15 

4.45 
5.00 

16.  25 
7.10 

17.65 


1..0 

1777 
.55 
1.20 
1.45 
1.35 
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Prices  Advance 

Cotton  prices  advanced  considerably  during  the  week  May 
18-23,  with  final  quotations  up  a  little  over  10  per  pound,  as 
compared  with  those  of  May  16.  The  upward  movement  was 
attributed  partly  to  covering  by  recent  sellers  coupled  with 
fresh  buying.  There  was  no  particular  outstanding  feature 
during  the  week,  and  the  change  in  the  attitude  of  the  trade  was 
said  to  be  largely  due  to  impressions  that  the  steady  decline  of 
recent  weeks  had  gone  far  enough. 

Reports  regarding  the  progress  of  the  new  crop  were  inter- 
preted as  favorable  with  some  trade  estimates  placing  the  crop 
for  1925-26  at  around  15,000,000  bales.  Reports  from  mill 
centers  indicated  curtailment  as  being  more  or  less  general  by 
both  southern  and  northern  mills. 

On  May  21  the  Department  of  Commerce  announced,  ac- 
cording to  preliminary  figures  that  during  April  there  were  op- 
erated at  some  time  during  the  month  33,412,650  spindles,  as 
compared  with  33,225,182  in  March  and  31,863,454  in  April, 
1924- 

On  the  New  York  Cotton  Exchange  July  future  contracts 
closed  at  23.200,  as  compared  with  22.10(4  the  previous  week 
and  29.300  one  year  ago.  On  the  New  Orleans  Cotton  Ex- 
change July  future  contracts  closed  at  23.490  against  22.330 
last  week  and  29.130  last  year.  On  the  Chicago  Board  of  Trade 
July  future  contracts  closed  at  23.650,  as  compared  with  22.650 
last  week. 

Reports  from  some  sections  indicated  a  fair  demand  for  spot 
.cotton.  Sales  for  the  week,  however,  were  comparatively 
light. 

The  average  price  of  No.  5  or  Middling  cotton  in  10  desig- 
nated spot  markets  advanced  103  points,  closing  at  24.040  per 
pound,  as  compared  with  30.550  last  year. 

Closing  Future  Prices  oa  the  Future  Exchanges 

May  23, 1925,  with  Comparisons 


New  York 

'  New  Orleans 

Month    • 

May 
23, 
1925 

May 
24, 
1924 

May 
26, 
1923 

May 
27, 
1922 

May 
21, 
1921 

May 
23, 
1925 

May 
24, 
1924 

May 
26, 
1923 

May 
27, 
1922 

May 
21, 
1921 

Jury.. 

Cts. 

23.20 
22.  60 
22.  SO 
22.  41 
22.70 

CIS. 
29.70 
29.  50 
25.71 
25.53 

Cts. 

27.13 
24.69 
21.  23 
24.00 
23.82 

Cts. 

21.00 

20.63 

20. 45 

20.20 

20.08 

Cts. 

12.66 

13.37 

13.75 

13.82 

14.18 

CIS. 

23.49 

22,25 

22.34 

22.  35 

22.45 

Cts. 

29.54 
25.70 
25.45 
25.35 
25.25 

Cts. 
27.37 
24. 15 
23.73 
23.  60 
23. 45 

CIS. 
20.76 
20.20 
19.99 
19.78 
19.  60 

Cts. 

12.25 

October 

December 

January 

March.. 

12.92 
13.27 
13.37 
13.70 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton  at 
10  Designated  Spot  Markets,  Week  of  May  18-23,  192S,  with 
Comparisons 


Market 


Norfolk. 

Augusta 

Savannah _'_ 

Montgomery ... 
New  Orleans... 

Mfinrohis 

Little  Rock 

Dallas. 

Houston 

Galveston. 

Average .. 


May  18-23,  1925 


Mon  Tue.  Wed  Thu.  Fri.   Sat 


Cts 

23.  50 
23.  45 
23.  07 


Cts 
23.  88 
23.88 
23.50 


Cts.  Cts't  Cts. 
24.  50:24.  38:24.  38 
24. 31124.  00  24.  00 

23.  79i23.  50123.44 

24.  00;23.  80!23. 75 
23.  60  23.  60|23.  60 


23.40  23.90 
22.  95  23.  45 

22.  75  23.  25'23.  25J23.  25|23.  25 

23.  25;23.  62 
22.9023.30 
23. 30:23.  70 
23.  4023.  80 


1 23.  88  23.  62J23.  02 
)  23.  45  23. 15:23. 10 
)'23.  90:23.  60J23.  55 
)  23.  95(23.  70,23.  70 


23.  20  23.  63  23.  86(23.  67,23.  64 


Cts 

24.  50 
24.44 
23.  95 
24.20 
24.00 
23.50 
24.12 
23.  55 
23.95 
24.15 


24.04 


May  19-24,  1924 


Mon  Tue.  Wed  Thu.  Fri.   Sat 


Cts 

30.2, 
30.00 
30.20 
30.00 
30.  95 
30.50 
30.00 
30.00 
30.60 
30. 


30.33 


00  30 


Cts. 
30.25 
30.13 
30.20 
30. 
30.95 
30.50 

3a  CO 

30.  05 
30.60 
30.75 


30.34 


Cts. 
30.75 
30.63 
30.50 
13 
31.45 
31.00 
30.50 
30.40 
30.  90 
31.10 


Cts.  C(S 
30.  63  30.  63 
30.  38'30. 38 
30. 3530. 4.1 
29. 88  29.  88 
31. 18.30.  70 
31.00  31.00 
30.  5030.  50 
30.2530.1 
30. 70  30.  80 
31.0031.00 


30. 


'4  30.  59  30.  55 

!        I 


Cts. 
31.00 
30.  75 
30.75 
30.13 
30.93 
31.25 
30.75 
155 
31.15 
31.25 


5  30. 


30.85 


Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  May  22, 
were  reported  to  be  116,000  bales  of  approximately  750  lbs. 
gross  weight,  compared  with  128,000  bales  on  May  23,  1924. 
Stocks  of  Indian  cotton  at  Bombay,  India,  on  May  22,  were 
reported  to  be  928,000  bales  of  approximately  400  lbs.  gross 
weight,  compared  with  859,000  bales  on  May  23,  1924. 


Receipts  at  10  Designated  Spot  Markets,  August  1,  1924-May 
22,  1925,  and  Stocks  on  May  22,  1925,  with  Comparisons 

[Compiled  from  commercial  reports! 


Receipts 

Stocks 

Market 

Aug.  1, 
1922- 

May  25, 
1923 

Aug.  1, 

1923- 

May23, 

1924 

Aug.  1, 
1924- 
May  22, 
1925 

5-year 

average 

Aug.l- 

Mav23, 

1920- 

1924 

May  25, 
1923 

Mav  23, 
1924 

May  22, 
1925 

5-year 

average 

May  23, 

1920- 

1924 

Norfolk.. 

Augusta 

Savannah 

Montgomery.. 
New  Orleans.. 

Memphis 

Little  Rock... 
Dallas. 

1,000 

bahs 

265 

285 

412 

60 

1,311 

1,076 

170 

84 

2,653 

2,279 

1,000 

bales 

402 

187 

389 

51 

1,265 

894 

112 

124 

3,441 

2,792 

1,000 

bates 

380 

228 

615 

82 

1,856 

1,271 

205 

195 

1,754 

3,  595 

1,000 

bales 

317 

340 

657 

56 

1,238 

961 

169 

113 

2,640 

2,423 

7,000 

bales 

42 

22 

30 

8 

99 

71 

22 

4 

49 

73 

1,000 

bales 

35 

18 

36 

8 

125 

51 

8 

3 

82 

73 

1,000 

bales 

47 

27 

17 

7 

129 

27 

4 

3 

178 

164 

1,000 

bales 
63 
73 
84 
14 
238 
175 
35 
12 

Houston 

Galveston 

168 
196 

Total.... 

8,  595 

9,657 

10, 181 

8,914 

420 

439 

603 

1,058 

Cotton  Movement,  August  1,  1924-May  22,  1925,  and  Stocks 
May  22,  1925,  with  Comparisons 

[Compiled  from  commercial  reports] 


Port  receipts 

Port  stocks 

Interior  receipts 

Interior  stocks. __ 

Into  sight 

Northern  spinners' 
takings 

Southern  spinners' 
takings 

World's  visible  supply 
of  American  cotton.. 


5-year 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

aver- 

1, 1913- 

1, 1920- 

1, 1921- 

1, 1922- 

1, 1923- 

1, 1924- 

Aug.l- 

May 

23, 

1920- 

May 

May 

May 

May 

May 

May 

22, 

20, 

26, 

25, 

23, 

22, 

1914 

1921 

1922 

1923 

1924 

1925 

1924 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bahs 

bales 

bales 

bales 

bales 

10, 188 

5,628 

5,494 

5,493 

6,372 

8,908 

5,893 

561 

1,627 

900 

400 

307 

562 

877 

7,237 

6,698 

0,722 

7,107 

7,100 

10,  018 

6,846 

330 

1,520 

782 

472 

373 

380 

845 

14, 131 

9,780 

9,379 

10,  669 

10,  877 

14, 309 

10,  963 

2,519 

1,643 

1.9G1 

2,180 

1,694 

1,811 

2,014 

2,881 

2,389 

3,449 

4,034 

3,534 

3,970 

3,311 

2,906 

4,561 

3,092 

1,536 

1,537 

2,394 

2,969 

Per 

ceut 
this 
year 
is  of 
5-year 
aver- 


Per 
cent 
151.2 

64. 0 
146.3 

45.0 
130.5 

89.9 

119.9 

80.6 


Exports  of  American  Cotton 

August  1, 1914,  to  May  22, 1925,  with  Comparisons 
[Compiled  from  Government  and  commercial  reports] 


To- 


Great  Britain... 

France 

Germany 

Italy 

Japan 

China 

Spain 

Belgium 

Canada1 

Other  countries. 

Total 


Aug.  1, 
1913- 

May  22, 
1914 


Bales 

3,266,077 

1, 063,  585 

2, 723, 620 

429,  531 

337,  844 

2,978 

252,  233 

183, 892 

133, 321 

238,563 


8,631,644 


Aug.  1, 
1921- 

May  26, 
1922 


Bales 
473,  584 
651, 550 
261,752 
361,  415 
721,  351 
82,  869 
259,  401 
143, 456 
15i  267 
175,  329 


Aug.  1, 

1922- 

May  25, 

1923 


5,  285,  974 


Bales 
,  238,  338 
579,  095 
839, 462 
442, 129 
538,  946 
18,  824 
209,  673 
160, 468 
176,  493 
202, 158 


4,  405,  586 


Aug.  1, 

1923- 

May  23, 

1924 


Bales 
595, 237 
670,  596 
183,  704 
481,424 
540,684 
27,  650 
185,  594 
157, 419 
131, 140 
310,  575 


5,  285,  023 


Aug.  1, 
1924- 
May  22, 
1925 


4-year 

average 

Aug.  1- 

May  23, 

1921- 

1924 


Bales 

,  456,  754  1 
854, 486j 

,  769,  673  1 
647,  580: 
797,  3931 
36,  365! 
249, 929i 
218,046: 
171,9971 
498,  525 


Bales 
427, 196 
594, 490 
069, 212 
430,364 
544,193 
38,430 
218,016 
159,  740 
148,  094 
223,  814 


7,  700,  748  4,  853,  549 


Per 
cent 
this 
year 
is  of 
4-year 
average 


Per  cent 


172. 
143. 
165. 
150. 
146. 
96. 
114. 
136. 
116. 
222. 


158.  6 


i  Exports  to  Canada  are  for  the  period  Aug.  1  to  Apr.  30. 
2  Includes  49,357  bales  to  Russia. 
» Includes  180,086  bales  to  Russia. 

Exports  for  the  week  ending  May  22,  amounted  to  85,910 
bales,  compared  with  76,537  bales  the  previous  week,  65,479 
bales  for  the  corresponding  week  in  1924,  and  74,205  bales  for 
the  week  ending  May  22, 1914. 


May  30, 1925 
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Stocks  of  American  Cotton  at  European  Ports 

[Compiled  Irom  commercial  reports] 


At— 

May 
22, 
1914 

May 
23, 
1918 

May 
21, 
1920 

May 
20, 
1921 

May 
26, 
1922 

May 
25, 
1923 

May 
23, 
1921 

May 
22, 
1925 

5-year 

aver- 
age ' 

Liverpool 

Manchester 

Continent 

1,000 

bales 

826 

55 

847 

1,000 

:,<!,'■  « 

325 

48 

287 

1,000 

bales 

903 

172 

564 

1,000 

bales 

606 

79 

448 

1,000 
bales 

523 
40 

523 

1,000 
bales 

302 
30 

240 

1,000 
bales 

280 
62 

274 

1,000 

bales 

60S 

112 

4S1 

1,000 
bales 

523 
77 

410 

Total.... 

1,728 

600 

1,039 

1,133 

1,086 

678 

616 

1,201 

1,010 

■  1920-1021. 


'  Cottonseed  Price  Quotations 
Week  of  May  11-16,  1925,  with  Comparisons 


May  11-16,  1925 

May  12-17,  1924 

May  13-19,  1923 

City 

Car  lot 

Wagon 
lot 

Car  lot 

Wagon 
lot 

Car  lot 

Wagon 
lot 

Charlotte,  N.  C... 
Hataigh,  N.  C 

Per  ton 

$40 

42 

43. 50 
39 

34 
•40 
■42 
140 

Per  ton 

$35 

38 

Per  ton- 

Per  ton 
$35 

Per  ton 

$56 
54 

Per  ton 
$48 
50 

"    ~ 

Augusta,  Ga 

Fort  Smith,  Auk— 

30 

■ 

Guthrie,  Okla 

■37 

50 

48 

Dallas,  Tex 

Houston,  Tex.. 

1  Nominal. 


Premium  Staple  Cotton 

Reports  from  New  Orleans  indicated  a  good  demand  for 
premium  staple  cottons.  There  were  no  sales  reported  in  the 
Memphis  market.  Some  of  the  sales  reported  at  New  Orleans 
last  week  were: 

Cents 

No.  4  or  Strict  Middling,  1  in.  to  1-A  in 26.00 

No.  S.or  Middling,  V/s  in 29.50 

No.  7  or  Low  Middling,  1  in 23.25 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  May  23,  1925,  with  Comparisons 


New  Orleans 

Memphis 

May  23, 
1925 

May  24, 
1924 

May  26, 
1923 

May  23, 
1925 

May  24, 
1924 

May  26, 
1923 

No.  5  short  staple. . 

Length  in  inches: 
1Jj„ 

Cents 
24.00 

Points 

250 

550 

800 

1,150 

Cents 
30.93 

Points 
100 
175 
275 
400 
500 
600 

Cents 
28.00 

Points 
50 
100 
150 
225 
300 
400 

Cents 
23.50 

Points 

•  ■250 

1600 

•  1, 050 

i  1,450 

Cents 
30.25 

Points 

•50 

■75 

1 125 

■  175 

Cents 
27.75 

Points 
Even. 

\\i 

125 

\ff  

175 

V/t, ._ 

225 

]^  

lj|... 

i  Nominal. 


Imported  cotton  consumed  in  the  United  States  during  the 
five  years  ending  July  31,  1924,  was  only  5.4  per  cent  of  the 
aggregate  quantity  consumed,  exclusive  of  linters.  The  largest 
annual  ratio  during  this  period  was  6.5  per  cent,  in  1920,  and 
the  smallest,  4.4  per  cent,  in  1921. 


Spot  Cotton  Quotations  for  May  23,  and  Sales  During  Week  of  May  18-23,  1925 

Price  of  No.  5  or  Middling  snot  cotton  for  May  23,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10  markets 
named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  May  18-23,  1925» 
in  each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges 


Grade 


White  Standards: 

No.  1  or  Middling  Fair 

No.  2  or  Strict  Good  Middling. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling.. 

No.  7  or  Low  Middling 

No.  8  or  Strict  Good  Ordinary  2 

No.  9  or  Good  Ordinary  '' 

Spotted: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling. 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling  2 

No.  7  or  Low  Middling  2 

Yeliow  Tinged: 

No.  2  or  Strict  Good  Middling. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling  -.. 

No.  6  or  Strict  Low  Middling  2 

No.  7  or  Low  Middling  2 

Light  Yellow  Stained: 

No.  3  or  Good  Middling. 

No.  4  or  Strict  Middling  » 

No.  5  or  Middling  - 

Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling2 

'  No.  5  or  Middling  2 

Gray: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  • 

No.  5  or  Middling  2 

Blue  Stained: 

.  No.  3  or  Good  Middling  2 

No.  4  or  Strict  Middling2 

No.  5  or  Middling2 

Sales  for  week,  bales.. 


Nor- 

Au- 

Sa- 

folk 

gusta 

van- 
nah 

OiJi 

On 

On 

100 

100 

100 

75 

75 

75 

50 

50 

50 

25 

38 

38 

24.50 

24.44 

23.  95 

0#i 

Off 

Off 

63 

75 

63 

163 

150 

150 

250 

250 

250 

350 

350 

350 

On 

On 

25 

Even 

25 

Off 

Off 

Even 

13 

Even 

63 

50 

75 

163 

138 

150 

250 

238 

250 

On 

On 

On 

25 

25 

13 

Off 

Off 

Off 

Even 

25 

25 

75 

75 

75 

175 

150 

150 

288 

250 

250 

375 

375 

375 

75 

75 

75 

125 

150 

150 

250 

225 

225 

150 

150 

150 

225 

200 

200 

325 

300 

300 

37 

50 

35 

100 

75 

85 

150 

138 

150 

125 

138 

125 

175 

150 

175 

275 

250 

250 

1,810 

1,278 

527 

Mont- 
gom- 
ery 


On 
88 
63 
38 

25 

24.20 

Off 

63 

140 

240 

340 

Even 

25 

63 

138 

213 

On 

13 

Off 

25 

75 

150 

250 

350 

75 
150 
225 

150 
200 
275 


88 
138 

125 

175 
250 
454 


Mem- 
phis 


On 

100 

75 

50 

25 

23.50 

Off 

50 

100 

200 

300 

Even 

25 

50 

100 

150 

25 

50 

75 

100 

150 

200 

50 

75 

100 

150 
■175 
200 

150 
175 
200 

250 
275 
300 
125 


Little 
Rock 


On 
125 
100 
75 
40 
24.12 
Off 
50 
125 
250 
375 
On 
25 
Off 
23 
50 
100 
200 
Ore 
25 
Off 
25 
50 
150 
200 
300 

100 
150 
200 

150 
200 
250 

40 

75 

125 

125 

150 

225 

1 


Dal- 
las 


On 
90 

75 

63 

38 

23.55 

Off 

63 

160 

275 

400 

Even 

25 

63 

160 

300 

15 

50 

90 

125 

250 
375 

125 
150 
210 

165 
190 
250 

40 

75 

125 

175 
200 
275 
491 


Hous- 
ton 


On 

100 

75 

50 

35 

23.95 

Off 

60 

150 

275 

400 

Even 


60 
150 
275 

25 

50 

100 
150 
275 
400 

100 
150 
225 

200 
250 
325 

25 

60 

100 

125 

175 

250 

1,875 


Gal- 
ves- 
ton 


On 

100 

80 

65 

40 

24.15 

Off 

60 

150 

275 

400 

On 

20 

Off 

35 

75 

175 

300 

20 

50 
100 
150 
275 
400 

100 
150 
225 

190 
240 
325 

25 

75 

150 

125 

200 

300 

8,019 


New 
Or- 
leans 


On 
110 
80 
60 
35 
24.00 
Off 
50 
140 
250 
350 
On 

25 

Off 

Even 

60 

150 

250 

Even 

40 
80 

175 
250 
375 

100 
150 
225 

150 
225 
300 

45 

75 

125 

125 

175 

275 

3,440 


Average 


May  23, 
1925 


On 
101 
77 
55 
34 
24.04 
Off 
60 
143 
252 
362 
On 

12 

Off 

18 

61 

142 

243 

On 

2 

Off 

34 

80 

148 

244 

353 

88 
140 
211 

161 
211 
285 

49 

88 

140 

144 

185 

265 

18,020 


May  24,  May  26,  May  27,  May  27, 
1924         1923         1922         1921 


On 
190 
155 
121 
80 
30.85 
Off 
96 
225 
360 
485 
On 

42 

Off 

8 

94 

204 

325 

On 

19 

Off 

27 

74 

173 

290 

412 

87 
143 
215 

140 
198 
275 

34 

84 

14C 

128 

174 

261 

17,336 


Ore 
92 
69 
48 
26 

27.84 

Off 

27 

68 

116 

170 


Even 

38 

93 

13? 

188 


66 
124 
171 


95 
133 
173 
»  13,709 


Ore 

181 

140 

96 

55 

20.  61 

Off 

56 

133 

223 

320 


Ore 

5 

61 

163 

240 

325 


130 
223 
310 


155 

233 

310 

62,032 


Ore 

240 

190 

128 

63 

11.60 

Off 
113 
230 
338 
438 


50 
143 
248 
370 
470 


218 
310 

418 


268 

363 

460 

I  67,546 


May  22, 
1920 


May  24, 
1919 


Ore 

375 
303 
238 
125 

40.66 

Off 
290 
768 

1,118 

1,415 


203 
335 
500 
730 
1,060 


460 
038 
790 


585 

723 

870 

37,182 


Ore 

204. 

158 

115 

63 

30.89 

Off 
168 
463 
788 

1,  003 


188 
279 
448 
668 
910 


443 
598 
755 


583 
683 
a35 
3  150,123 


i  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.  By  "  On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5  and  by  "  Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

2  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New 
York,  New  Orleans,  and  Chicago. 

>  Total  sales:  Sales  from  Aug.  1, 1924,  to  May  23,  1925,  amounted  to  4,707,667  bales,  compared  with  3,737,008  bales  during  the  corresponding  period  in  1924  and  3,449,372 
bales  in  1923. 
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The  German  Market  for  Grapefruit 

While  German  imports  of  grapefruit  are  not  separately 
stated,  it  is  known  that  since  January  1,  2,000  boxes  from 
Florida  and  200  from  Porto  Rico  have  been  disposed  of  by 
two  importers  at  good  figures,  according  to  J.  J.  Muccio, 
American  vice  consul  at  Hamburg.  Other  smaller  trial  ship- 
ments have  been  made  successfully,  the  bulk  of  the  fruit 
being  consumed  in  Berlin  and  some  going  to  Austria  and 
Norway.  The  market  is  thought  to  be  capable  of  considerable 
expansion,  under  proper  advertising  and  selling  methods. 

The  2,000  cases  of  Florida  fruit  were  shipped  direct  from 
there.  Owing  to  the  absence  of  refrigeration,  the  shipment 
suffered  a  loss  of  from  10  to  18  per  cent,  necessitating  repack- 
ing at  Hamburg.  In  spite  of  the  loss,  however,  the  fruit  was 
sold  direct  to  wholesalers  at  a  good  profit.  The  earlier  lota 
were  quoted  to  dealers  about  at  $6  to  $7  per  case  f.  o.  b.  Ham- 
burg, including  customs.  Owing  to  quiet  demand,  however, 
this  level  was  not  maintained.  .  Retail  prices  in  Hamburg 
range  from  about  18  to  30  cents  each.-  Grapefruit  pays  a  duty 
of  about  1  cent  per  pound. 

Grapefruit  has  only  recently  appeared  in  Germany  to  any 
extent,  and  is  still  regarded  as  a  novelty.  Most  sales  are 
made  to  tourist  hotels  and  fancy  grocery  stores.  It  is  felt, 
however,  that  since  Hamburg  importers  distributed  2,200  eases 
in  two  months,  many  of  them  at  more  than  twice  the  cost  plus 
customs  duties,  the  market  has  possibilities.  Advertising  is 
necessary,  and  it  is  suggested  that  fruit  wrapper  and  posters, 
printed  in  German,  could  be  utilized  to  good  effect. 


British  Pork  Supplies  Show  Decrease 

Supplies  of  British  and  Irish  pork  reaching  the  London 
Central  Markets  during  April  were  considerably  below  figures 
for  April,  1923  and  1924,  and  were  only  slightly  above  April 
receipts  in  1922,  according  to  figures  cabled  by  Agricultural 
Commissioner  Foley  at  London.  The  deoline  in  domestic 
supplies  of  pork  in  British  markets  has  been  rapid  since  Janu- 
ary, and  indicates  that  British  herds  of  swine  may  have  been 
somewhat  depleted  by  the  heavy  slaughtering  daring  1924. 
Supplies  of  pork  from  the  Continent  were  considerably  lower 
than  in  March,  as  is  usually  the  case,  but  were  still  about  25 
per  cent  larger  than  in  April,  1924.  Stocks  of  hams,  bacon, 
and  shoulders  at  Liverpool  at  the  end  of  April  aggregated 
37,700  boxes,  as  compared  with  33,200  at  the  beginning  of  the 
month.  Stocks  of  refined  lard  were  practically  unchanged 
from  the  end  of  March  and  amounted  to  only  about  3,000,000 
pounds. 


Short  Crop  of  Seville  Olives  in  Heavy  Demand 

Spain  exported  only  1,133,000  gallons  of  green  cured  Seville 
olives  to  the  United  States  during  the  first  quarter  of  1925, 
against  1,730,000  gallons  for  the  corresponding  period  of  last 
year,  according  to  William  Burdett,  American  consul  at  that 
port.  The  1925  value,  however,  was  declared  to  be  $1,021,000 
against  $1,023,000  for  the  much  larger  quantity  exported  in  the 
1924  period.  A  larger  proportion  than  usual  were  stuffed,  a 
condition  resulting  from  the  growing  custom  of  stuffing  both 
Reina  and  Manzanilla  olives. 

In  spite  of  the  fact  that  olive  production  is  widespread  in 
Spain,  only  fruit  grown  in  the  Seville  territory  lends  itself 
readily  to  the  green  pickling  process.  It  is  said  that  the  rea- 
son is  absence  of  killing  frosts  before  harvest.  If  Seville  olives 
are  left  on  the  trees  to  ripen,  however,  the  olive  fly  renders 
them  unfit  for  marketing.  The  fly  pest  is  said  to  have  been 
unusually  severe  during  the  last  growing  season.  It  is  thought, 
therefore,  that  California  ripe  olives  will  not  feel  competition 
from  the  Seville  product.  Salt-cured  semiripe  olives  are  pre- 
pared for  the  local  trade,  but  their  flavor  is  said  to  be  unsuited 
to  the  American  market.  Since  the  United  States  is  Seville's 
best  customer  for  green  pickled  olives,  it  is  said  that  there  has 
been  some  apprehension  over  the  approaching  expiration  of  the 


commercial  treaty  which  grants  that  commodity  favorable  cus- 
toms treatment. 

The  Spanish  Government's  attempt  at  reducing  the  domestic 
price  of  olive  oil  by  prohibiting  exports  having  failed,  exports 
were  renewed  in  mid-April,  with  the  effect  of  reducing  prices 
through  a  lack  of  foreign  demand.  Prices  since  have  been 
lower  than  they  were  at  the  opening  of  1925.  The  foreign 
trade  in  nonedible  olive  oil  for  soap  making  had  ceased  entirely 
late  in  April,  with  Italian  commercial  oils  getting  more  of  the 
American  trade.  The  loss  of  the  American  market  has  caused 
a  stimulation  of  the  Spanish  soap  industry. 


American  and  Danish  Bacon  in  Newcastle 

Newcastle,  England,  has  always  bought  most  of  its  bacon 
supplies  in  the  United  States,  but  imports  for  1924  fell  off 
slightly,  having  amounted  to  the  equivalent  of  88,000  boxes  of 
672  pounds  gross  against  89,000  boxes  imported  during  1923. 
Imports  of  Danish  bacon,  however,  amounted  to  52,000  boxes 
against  43,000  for  1923,  according  to  C.  R.  Nasmith,  American 
consul  at  Newcastle-on-Tyne. 

The  industrial  outlook  for  1925  in  Newcastle  is  said  to  be 
discouraging,  with  a  probable  unfavorable  reflection  upon  the 
purchase  of  foodstuffs.  It  has  been  observed,  however,  that 
British  meat  consumption  is  remarkably  constant  under  all 
conditions,  in  support  of  which  appears  the  increase  in  total 
bacon  consumption  for  1924,  a  year  reported  as  being  unusually 
bad  in  the  Newcastle  provision  trade.  Since  Danish  bacon 
always  commands  a  premium  over  the  American  product  in 
British  markets,  the  increased  imports  from  Denmark  are  a 
significant  example  of  a  taste  preference  developed  since  the 
war  and  prevailing  in  spite  of  adverse  circumstances.  In 
pre-war  years,  Danish  bacon  rarely  appeared  in  Newcastle  in 
competition  with  the  American  product,  which  dominated  the 
market.  It  is  apparent  that  the  milder  curing  of  Danish 
bacon  has  enabled  it  to  take  more  than  half  of  the  Newcastle 
trade  for  1924. 

It  is  rumored  that  a  British  commission  on  the  preservation 
of  foodstuffs  may  take  steps  to  prohibit  the  importation  into 
Great  Britain  of  "borax-cured  meats.  Since  that  form  of  curing 
is  the  mildest  under  which  meats  can  be  shipped  long  distances 
without  refrigeration,  such  an  order  would  cause  a  radical 
change  in  American  exporting  methods.  In  fact,  at  least  one 
steamship  line,  running  between  Montreal  and  Portland,  Me., 
and  Newcastle  has  already  begun  to  refit  its  ships  for  refrigera- 
tion. 


Exports  of  Agricultural  Products,  April,  1925 

Total  agricultural  exports  in  April  showed  a  seasonal  decline 
below  March,  1925,  but  exceeded  exports  for  the  corresponding 
months  of  1923  and  1924.  If  cotton  is  excluded,  however, 
they  were  lower  than  for  any  April  since  1915..  Shipments 
of  cotton  were  smaller  than  in  any  previous  month  of  this 
year.  While  exports  of  grains,  and  grain  products,  except 
barley,  corn,  and  rye,  were  smaller  than  in  March,  the  April 
index  for  this  group  of  commodities  shows  a  substantial  increase, 
owing  to  unusually  heavy  shipments  of  rye  to  Russia. 

The  following  table  shows  the  index  numbers  of  exports  of 
all  commodities  and  of  the  various  commodity  groups  for  April 
in  comparison  with  previous  months: 

Index  Numbers  of  Agricultural  Exports,  April,  1925 

[Base,  July,  1909- June,  1914=100] 


Commodity  group 

April, 
1923 

April, 
1924 

February, 
1925 

March, 
1925 

April, 
1925 

All  commodities 

87 

154 
148 
182 
471 

35 
71 
36 
117 
124 
236 
217 

87 

144 
104 
156 
404 

42 
233 
44 
97 
195 
198 
186 

114 

120 
117 
153 
328 

107 
117 
110 
132 
74 
166 
153 

123 

150 
166 
153 
378 

100 
132 
103 
184 
106 
186 
160 

94 

All  commodities,  except  cot- 
ton  _ 

131 

192 

Cattle  and  meat  products 
Dairy  products  and  eggs  ... 
Cotton,  including  cottonseed 

101 
398 

63 

98 

66 

Wheat,  including  flour 

144 

96 

165 

113 
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